Chang Xin Asset Hanagement Kol it R B A AR M T B 0 1

KEFHRERERAHIESFREES
AR

2018 ££5F [2]1 &

HeBHEN: KEESEEFRITEAT
EETEN: TRIEFRBERAT

—O—)\E)\H



W KEESE

Ehang Xin Asset Management A 2 R P B VR T R SR 50 i < B (4 55 1 W 45

BEEHER

K5 B R E IR A RO R S (LURFRR “AH4” ) F 2015 4
6 H 5 HE&HEUFFA I B L RS UE VAT [2015] 1164 5 S0 354, Ak
GHEAFT 20154 7 A 6 HIESRAER.

HEERAIERH SV BN RS, M. T RS uHad
R W 2 VT, AE A [EIE B 2 X AN 4 SR AR VR, AN B O AR & 0
A 2 A HH SR M JU BRI, B AR B T AL & KUK

RIEGH G TSR, e E S RONIESF T S == R a3, #
VAR BT I S A A 52 B G USRS, [ AT R HEURE 7 PR 5 T IR o 3 AN B
S REIB IR W RIRAAEGG . &5 SRR R XHES T30 i
SR T B RGeS, AN AEZRRE A AR R G U, BT B30t &
R RN [ 35 7 AR PRI 3 e XU, 32 4 N 4 9 S0t o e 7 2 1
G B R 4

ARIEENIBEMIES, BT PSR PG R4 R, TR A
A o T e g S M A G, TR A 4 . AR S MR T
NAA RIFRANEM SR TR, OREARZERT EHRRE (BT ol
AR K FoAth 28 v [EHIE B s At BT | iy CELARIE AR R AT AL BT AL
S EGT RATEYE SRR SLER. ARGR. THERE . BRI
FAE IR S . YT T BURR . P SCRRIES . /MRS SR AT
TR S HARZ T ENE W 2 RVFIR BB « BRIl AT (BT
WAFEK & HHF R A BRAT AR O TR mimiidg TH. BUIE. B 5 LA Rk
I EIE 2 A0V 4 R 0 A G Al TR (LU RF & [ IE I £ AH DG R
E), BRRELLRBEARIEEH, FTAD TIEARSES I R, RIS 5
A LA 5 2 AU o

BRI E L GESARD) « GHEEURHE) S aikmd e, TH
B 1) A CERAFAE, FEARYE B B B H i SRR B AL . BRI
S5 T 4 7 AT L BE N 1) IR 2K 52 e T AH I L

B4 AR ML S A TR H AR KR



W KEES

Chiang Xin Asset Managemant HAG 2Rk R T Bk 5 R I 15 % 6 < B )4 5 10 A 4

FE B P NAR MRS IAST L TSI A5 P - 1 TR 3D Sl e TR 4 PR Y 3 < 7
(EACRIEA S G B A, A PRIE SR -

KRR U B A A BUEH v 2018 £ 7 H 6 H, A KW 55 EdE
A E#UEH Oy 2018 47 3 A 31 H (M5 Hdl R & F ) o AREFE AN KIE
TR AR AT QLB T AR B I S U 5.



l'.ﬁ

KiSEE

Chang Xin Asset Managemant KA A R VL £ I e 4 6 e e B 4 S0 T 45
B &

T B B st 1
o B Y s 2
SZ0BEEEIR oo 7
TUL FEEFEEE A oo 18
Fin AHFEBRGEHUR oo 22
IR FEEIRIZEER oo 32
By BB oo 33
Iy FESBBEETE TEEIEEER ....coooooooeeeeeeeee e 34
FUs ZEEHIBET oo 47
R R X O F5 a7 = = SO 54
0 FEEBHIMEB ..o s 59
T RGBS oo 62
S BT oo 63

FUe FEEFFF GBI .....oovecv s 68
T FEEHIZEE T oo 71
TS FEEHIATE G BT oo 73
Tt BRI oo 74
TN TRUBEFRIZR oo 81
T EBEERKRE. ZIESEGMRIER oo 86
T AR ..o 88
Ty BB BIE ..o 104
T BB RS oo 117
T = HASEE BT ..o 120
ke o 11V R 260 By oy ) Gy v 123
T Fy BRI oo 124



W KEES

Chang Xin sset Managemant AT B ik 5 T B Ve 5 PR I o 5 % 5 < BRI F) 4 5 A 19

_\%

({13

(RAGFH G ARG RIE TR BR S UM A)  (BUNRAR “dH 50
457 B AU O MdE (PR NRITNEREI R 52 e9k)  (BUR
PR (RETRD) 7D« ARIPERUETFR R B SBIFEHEINL) (UMK “ (s
EINED 7 ) o CGEFBRERESHEEHINE) (UMK “ CHEINE) 7)) o

(RTF S RITIGIE TR B B i s VE XS e ) CBURRIAR “ Csh itk X
SRUED) 7 CEFFSRRE(E BREE ML) (BURRAR “ (E 287
1) 7D MEARA RIEEE A IE, UL CRAS & R AL ER & RUE T 43 B
FpeaFE) (UMW “&FH” 8 “FealH” ) WmE.

ARAA SIS A T RS A RS C BR A I TR BB S e AR B H AR 1
PRGBS PR S IR E BT A RN s B I, BB A R
BE O SRR N A A B B AN 53 1 I 4

AHE 8 BN RV A Z5 UL B AAEAT AT R AR A 2 1R 3 1k PR B R
I, JFXEESCE. dERPE . SEREMERIER DU

AN 55 U I S A I e BN AR o AR BN O BB BUE oy HoAl
NARPERAEAAE 53150 W1 5 R B 45 S, O AR 55 U ] 5 480 A e o o 2
.

AHF U PIREAR SN R ERARS, o EiER&EM. ZeaR
FELVE R FNZIAIRA] SR R MNEESCA o Fp AR vt B WL 5 & [F
B HH, MBS AT A NS S RSN, RG-S i
NSRRI & S R ARCAAIE 2, IR (BEgik) . e o Al
A RME EABA S RIH LS5 o He G BB T S A A5 A N AIBURIAT LS5
L VA A ] 3 < 7 [



W KEES

Chang Xin sset Managemant AT B ik 5 T B Ve 5 PR I o 5 % 5 < BRI F) 4 5 A 19

VB X

FEAREFEVH AT, BRASCR A, THRESERARD T & L

1, BEEEASRES.: fHKEFERFELEREGIEF R RS

2. BEEIHA: FHKEESEIERIUTAFA

3 HEFEEN: 8T RIEFR M A R A A

4, BEeHR: B (KEFEREHERSMIEF R SEEEGF) IXt
He B FIRAEATA BT A 78

5. FEEIUL: RESEEASESIE NRAESZITZ (KEFHERE
Ml B VR A BNE AR R R R SFEE ) ESHZFRE AT A 28T Fifh 72

6. HHEULAT: i (KEFHRIGHE RS BIEH RS RS HE 1)
T T8 S S

T BEMPREANS: i (KEBHEREREREIIEF R SR 40
BURE A

8+ AR 1R EIUAT A ROF AATIMERER . ATBOEL . MEENE AT
F)EMRRE  AT O B DL R FAt 0 B 45 R 2 3 N 0 T I GE - Pl 8N SE

9, (&%) 182003 £ 10 A 28 HAE T REEARRERSFEE RS

o

>

aray

BHRSUGE, 2012 4 12 A 28 HEH+—mEEARRBRESHE S RIS
B RESWUBIT, H 2013456 H 1 HERSLHER (P N RN ENIEF5 5 7% %
GIEY) B AR LI AN O s T

10 CHHEEIMED: FBPEREME 2 2013 45 3 H 15 HAAG . A% 6 H 1 Haki
() GIEF PP I S R L AMR) B AAT L FEAS I i BT

11 (EEBEFTEIMNEY: FePEREN 2 2004 926 H 8 Haifii. 47 H 1 H
SR CUESR A% 08 5L A5 B AR B HLIME)  JAAT AL FEAS I (i R (48T

12, CGBIEINEY: fRhEEMR S 2014 4£ 7 H 7 A [F4E 8 H 8 Hsif
(K] CATFSEEUE AR R B S IB AE R H AL BAAT LK FA 5 1T

13 (st AR RUEY: 8 EHE R 22 2017 4F 8 H 31 HAiAG. A4 10 A
1 HSEHR) (A FF AT IR I3 55 58 2 i o) P XU B B ) B A B S
FASI i BT



W IKiEEE
WP chin xin s managamen (38030 L L £ R 5450 M 4T S D1
14y HEER 2 $RH ERER B R

15, HRATL I EE PR . fig b BN RERAT AN /B AR AT Ml B A P 2 5

=

16, HeaRHFN: BRESERLAR, RIEHEEE R AP IF A&
SHEETR, OFESEHAN, BEeEE AMESMHIFEA A

17 DMNEBEE . SRUIEA VA ENE I E v B0 THIESR B A i B R

18 HURMBLBE : RHKIE R DI BIETR R B & 10 fE P R N RIS
A B BB AT RBUR A8 I IHEME B LI AF BRI Ak N SN s
EiluNse s A

19 S EAMUIIR T T84T G AR SR HHE U E W] DARE B 6 5 Y
WAL SF R IUE 7 B B 5 g 1) P FE B M O LA 350 B

20, BB BBTE: A NBBTE . WU S S B LA 5 3 DL
S B IR M 2 A0 VI SR I3 350 B8 5k < R H A P B N5 K

21 FEG AR N FRIKEE B & FUATHH 55 0 B 45 Bk BT 3 < 03 AR £ 58
A

22+ WSS RS EE NS G EAEN e, REESMH T
PP SO R IRERL e, BEFLE A I E B B AR 55

23, HENI: FBRGEREEHARIVELF LSS BHEINE) M E

UE M 2 FE A At 25 1, UG BE Al B 55 DA T S R e B BN ZRIT 13 a5
MREFARE L, A TP BRI S A B 55 A LAY

24, AAEHNIA: R RE NSOV PEASE G H. 8 [mAN
HoAth R <Ml 55 9 LA B e AU b 55 A% (B LAS

v AL FE RIS T, & BIRIESR A 5 P A o EIE TR

FACEEA R A FATT Y s RIS 22 5 BT i e i R g /03
TR B AN BRI TS [R5l 55 1) IR UE TR 58 5 v 2 D3 L Asr

26, Fidlkgg: fREEFIL. A8, I BEMLAES, BARNEEE
BN R AE R, B nEisic. eSS il JBE AL
S REURAAN] . EALIFRE S S WA N4 WA Ip B AR AL 5y id 7 45

FACHL: FRAEEAC S ML . e R ECHU N KE R S H A

}



ole 17 =
..ﬁ :!xﬂiiE MEEE e At L O U S 45 G A 5 1
BR DTAE 2 7] B S KA 2 BEAT IR DT 8 7] AR AON B B0 5 I LA
28, FEEIK: FRECHIABE ATTILH . DR RFE R B E BN
BT 2 < O WUR B AR SR DL K I
29, e LK TR BN NG AT LN il BB s iz EL
(APASEINTANEEY AN CAEING 22N E S = N SIS DBt i B S WS S R
R
30\ FEEHFRIAERH « e HE G I R IL BNFEE I E S Ik & & FIE 1 2% AF,
B BN 1) o [EIE B 2 7 B 4 4% S T 858 1, IR R4S Hh [RIE M 2 S T A Y
H 3]
31, A RN, HEEGRAMENEEERZIEHEHLIG, £l
FARHE S, BEAERKPEIERE 2% FUA S H T
32, Fp M. RSN EZ HEERES R HIERE, &K
At 3 4 H
33, AFEE: fRIES BRI L IR ASE IR
34, THEH: & BIESRAE 5 B IRYINESR2E 55 Bt MAH R B2 528 5 BT i) IE &

2o H
35, T H: FEAHE MR E IS 7] 52 EHCBE N FI L JBE[a] B Al 55 HHE 1Y)
JHH

36, T+n H: A T HES n M TAEHAEE T H), n NERE

37+ JFH : FaouBEB NP BRI G Oy 300 W« 08 el s EL A 55 1) A H

38 JFHUNa]: F5IF I H I 52 F e [l s ELABAZ 5 [ ek i) B

39, QUSSHINY: 48 (KAFEESE AT IR 3T A 5] TSR Sl 55 80D,
FERUVE I g B BN T8 B AT TR UE T 3 B8 2k e Bl T b 55 RN Hh 2k
BB NS A ST

40 INW: FRAERR AN, BB NRYE & & RPAE 2500 WA 5 B e H
IR e BT N

Al HW: feRE G REMDR, BB NRYEH S & FAHE S0 5 B E H
IR e BT N

42 Wefml: FRFEGEFAERE, FER AT A ALk GG R 5 R



oy —
.'% 'I:tiE EE (030 T B I AT S5 0 T S
ST IR 26 LSRN 3 S AR A S e R LA AT
43, W FEE EIRIESRAE 5 Bt N 2 R BRI AE 5 B T TG 58 5
RGIPEES AN R, = 17
44, b Tl il B N BOA R AR LAY Jp R A B0 L R AT
WK [ () 373 B
45, FEp . TRES MDA NI EGS R A G
HUE 26, FiER A ESEENEHN., E—EeMitse
ENE B AR &I S AT N
46 HATE : TaE S B ANAEAREE S0 AN [F) B 65 HLAG) 22 TR) STt 1) A2 55
FREE S0 AV B LA R R A
47, EWE I TER: TR NI A S SN R i, L e R
Wy RGO A BN TR 2 8 Tk H R BN E RAT K
S B0 78 BTR B 4 R I FR R Y — A s 98 0 3G
48, B[] FRARKE S RANTRH, FE R HE (B[R] H i g AU 4L
T b 2 < T ke v e L RO A U S 0 Ak R O FR R L R R < e TR N
FRIE A BB S B AR 80 e b —JF 78 H R 4 S T 10%
JG: AR
50, FEEU A SREIRLHN. KE. GiFME.. LSZEF N Z. W)
ATAFAE L O S HAR BRI S Rl ia FH 2 4 T 7 iy SR 1 AR R 2 F )15 4
51, T EMA: IRESWAEMEIGIIET: . WATHERALE . FEE ML
IR FoAth B 7 ) A B SR
52 R ARG T MBI E IS AU KE
53, HEEMmAUFE: 1RIHE HEETEHER DIHE B S0 BUE £
54, FEGTEE: TRITE VPR G T M GIE, DA E B i
AR 5 <5 B R I AR
55, A RIEEEGMA: ERGTE NG, HIgESIUCBOAE . HIgZ A, mA
THR A B IR 55 9% 1) 5 < 10 2
6. CREEG A EBREF NG, FPIGIES B AV . 2
T A A ) i 4 5 7 TR T H SR 5 IR 55 9 A <4

[@x



& KEES

55 ARt AL LI £ T S5 45 0 O S 4
57+ FREWST: 48 EIE S 248 52 9 DO AT (5 245 O Rl ELI R R
Je ARG

58 WBNMERZIR G FR TVAENEN. e & R oA R fhs &5 SR R o
CLE AN A T VR 527, BAEREAR T2 HAE 10 525 H BLE R e
SHRAT IR CE L ER SR AFSRERTSCUIARATAA O . (ZMRER . Wil 52
BRI A AR AT RAT IR « B SCRAIESR s PURAT N1 55 - A Toikidb AT # 1kl
22 5y Wi 5555

59 AR TREE AR HFENAARETIL . A RERE S HANRE O I 1 2 2
(55



Hﬁ

KISESE

Chang Xin Ascal Managermail

AT B ik 5 T B Ve 5 PR I o 5 % 5 < BRI F) 4 5 A 19

= EEBEA

(—) R&EH AR
F ST R
B4 KR ESEHAR TN
T HE R H B SR X ERIR B 68 5 9 1%
IR Ak T AR X AR I S 68 5 9 B
HIS L2 ) 200120
HEB IS | HERESR B SR RS
LSS | EE N S I 5 4 (2003163 5
ER)IRAWIN BACKEAT ARG FI e N IR T
o H 2003 45 H 9 H
HLE A HIRTHEAF]
EEREAN FSE MR
LI 021-61009999
fE 2 021-61009800
BRRN BHAR
peas gl g
v ReBH S, KRfgg s, FEIERSHER A% . [REa4
- HLEMTE , MGG R A E 15 5h ]
AR B FR H FEE H B8 Ll
KA A A R A 7] 7350 JI7C 44, 55%
b AR A A A PR A ] 5149.5 JiTG 31.21%
JBERL 254 RPN I A PR A 7] 2500.5 J37C 15. 15%
iR R L CEIRA O 751 JiJt 4. 55%
YRR A O CHREHO 749 Ji T 4. 54%
Mgt 16500 /37t 100%
(=) FEAGHR
1. BETHANWERSHLIER
HHSBA
w4 % P51 ()]
v LaE B, WA STAE, IMBA, EAFRENAE AR
BAT BT M ATH L X B EL A =R, P E
NERARAT BT, TriRIT BT e
, . FRA. B, RigEREPRRATE RS,
WER | EER B e b A SR AR B B
BEH, PAETL. RERRL. BATK, 0
{F BT &2 BB, Bk S ahes s
Bl Pk,

7




& KEES

Chang Xin Ascal Managermail

KA Bk i G B 5 PR I o 5 % 5 < BRI ) 5 1l A 1

X 7T

JEpLH
=3

raL s B, BRI A, BIUEKITIE S B4 A BR
ANFELEBHE PHERITUES B A BR A F AT Wk
WEF AT . SR 25, KIUES: AR A R 1
HIRA T SEBEE, KITUES B A IR A &6 50
RS S, AT RS, BEE.

MRt

E[H A

AL R, VEERL, TREREM L, SRAut
Jilt, AR SR AN, BT LTI R & 5%
Al EEMAb R “ 5 =Fh AT 53 ”
TR, B IRAERNE S T, b BRAE R
P RRESEER, BT A ) R AT
EBIEHI P WSIr EARTR . A A BT
EBNEAEUA, At/ I At SEE RS
R R — A e T H iR AIAER . SEK
P T2 HHE F IR F5GE, BN E
HOMWPA AR, BRSNS E
ALEER. S

1753

£ VA
=3

it R, Wi, MBA. EMPACC. BT ARE:AG
PRA A RS LTE, S AT LI 55 58 Bh &1t
i, FWESEHEHLRHGEEH, WA E
LA EL A R . B8, TR A
B EE T, FWROM SRR S5EEE,
FHAR A 25 SR, BN A TGN &)
K, AEWRS AT EIMLTR, IR E 54N
Y B 2 B S I R AN AN A PR T E
K. SEMEIHHK.

i

£ VA

AR gy, s, EWEERSTEERE EMBA B,
HAERES N FEM . DUEKAEEEE A R 5T
AFSEH, BEREZ RS FAERR . IR
FRAITIERA R FTAEA T . 2002 FEIIAKAG TS
EHARTEAT, RN RIIX IR,
R RRE RN TR RN BRI
e, DM, Rl

RIGHE

gyt B UETH EEYZ RO
Heptk Ik e @ BEFAR o E AR SCERT T
DNFRBERWE TR T . AR b e B A
HRAN L R ATE A A L R RE SIS RSB
A F S E R,

LIRS

WAL

RGeSt BAEEHR R FHBRBUAL
A, SCGEBAT LTI SATRT K. B
AERE A FRDH B PRI P . B2 SATAT R B
HSATAT R, BT ETE MRl L2, 2
S, WP ERSEHARAFESFK,
R S AR PR () Bl K

W
Gt
=

M7

ke i, adrEl e, BEh EARET L
WARIEX A A FRI AR FEIEREIRHC.
SRS, P ETTEERAT EET AT A A
FAE. EAE. SROATEE TE. BHATRERITK,
RSl (ERD AIRAFRESR, Bla, b
ol eREBA R AR TS, a8, Lol
FSHARAFEFEK, Q2H, @Ml (-

8




Oy KIEEBE

V% ching xin asset Management KAT 7Rk R G I 8 VA T I3 45 P L 4 BT IR S U S
) A I O 25 AN 2R
SRRSO

H: ERARZ A FELRERR

2. WHIWK

\an

BEEXRA

sZ R% il &1 b

LS R, AR AT . IR RDURER B PR
F 2 E S5 E 2 M. PR RN TRV 55 BB 3E Tl
ESE i e e e % B SREIRHC . BH. e TER .
FG AR, RPN ER et A7 BR 22 =] v-Jl W 55 1
il

LR A, St @fri. BUERITIESR B 6
AIRAFPATELEH W55 N BAEBILIES:
AIRTUEL BN 55 38 . L Fb 54
B, RITIES A BR TR~ ml e 20 Sl i o 2 PRI
LSS AEHEIE, EMas, KITIE
TR IR ARV ENAR S 2 B Bh R

MKt

B
4
i

ke gy, IR, Rl BUE R
RS B A PR A B 55 s . BAEHREE) W 5%
BHEIBHG, BHS, HF BB A R 55 AR ALK
A, R RER R U AR WSS RE .

hItse R, it . BUERGRSEHARIVEAR
PR e '8 ISEASEHIIEEE i S SIS AR S R S S
A RTHERN AR AT R B .

e oy, it BUEKAS R &8 HA R ITEA 7
I w5 1 E%E%E\EEE%%%%%%%%%OHEF

T RO ST R SRR A FARILE

FHRTUEA T

e oy, it BUEK(ER -GS A R ITEA A
IR o 5 ERE TR B AR B M. AR BT

RICXBUR . BRI A R A F A E R R
HAERAA.

#: ERARZ A FELRBRAR

3. SLHE R A

SHEERRA
e R el ]
R Syt % & 1A Lo

L t, EMBA. A KEZESEHARTTEL
J& 7KK Bk Ei) B EK . BATWIHEIES A PR A | BN | A
B RE, KYTUESSA PR A 5 b 77 Bk e

9




Hﬁ

KISESE

Chang Xin Ascal Managemai i

KA Bk i G B 5 PR I o 5 % 5 < BRI ) 5 1l A 1

MU e E a2 B, KT A
R ITE A ALk 55 B iR E] RS 2 P Ak AR A
B BN OB E S 23,

HRZ MW

@
g3
b
He

Wit HlFRANET R 5K, BRSO
o BUEKERESEHEAIRIVER A &L 225t
R nrld M, CAERT I E iR, L
HUESF AR KISIESR AT Bt eE AR A
Ao 2001 SEAENESARAMARKEREE, FEA
A AEFARERA BRACER . AR s a BB,

25/

@
g3
5
Hel

R T, R TR T A,
BA RS MG, N5 KRR LB H %
(CIMD . EARIRKIUESF AR . IE K Investors
Group Financial Services Co., Ltd. 2002 £
Knw (BH), SLREReSMHE., 25 8HE
SR BEEdas e, K ESER R RIS,
KAB Al for— 5 58 B Ui 75 B0 IE 27 # BE k  FKAS
FR GBI RS RS2 . YL KAS
SEMARTEAFTRRLH ., KEFFEHHIIE
FHREES. KEMERFRIEFRTEES. KE
AR AF RN I 4. KGRI R G AL E R
GRNER RIS . KERRGIZFRIE T4
K AS 2 alifir— 5 2 W U 5 AL UE 3+ 3 B 2 4
KAEMERERERGIMIEFRTE RS, KEFK
i BRI T 34 (LOF) . K58 Zaifii —F &
W AOE R s A 4. KAGalifi—4F 2 T
BT 55 IR 5 15 5% 5k 4 FNKAS R 1 — 48 8 1 0R
I gt S A B S e

g3

=
X
=

PRI ARG L, B RS LB,
PERGEREEFHARIEAFARSLH, EBEF
R BARAT VLU 48 04T R B3R SAT RIAT K, P E
AT AR R MR A IR 1, T EE R
RATRGRE NI . FERMEMTIN, MiEE
SEHARAFFHARA . SR
AFRZH, gy AFEAHE, PUTHE, €T
BHECEHARARERTSE, HMERGEEE
EHARTUEA A S LGB, BRI,

“{E‘E
1.

ERARZ R EEERRR R

2« H20184E 7 A 10 Hig, Z/NREENFREKGENE FFRIEFRERESE. KER
REFHIEFSFEES. KENEREFLEERSEIEFRRESHESZLH,;

3. H 20184 7 A 11 HiE@, ZF/MRASENHIUERESIAMR —F e BTS2
BREE. KEAAMRBFIIESRRTERES (L0F)  KEERAM & A RMMSENE
FEREE. KEARFERPTfFEIESEHESHESEHE,

4, RezW

FRGEGZEEN
HH R%E AR 8] &
K | Eea H 2018 4F 3 H | i, o FE AR i = K B < 2 b it

10




& KEES

Chang Xin Assat Managament A T I TR 5 B T O S M 18

17 Hig®4 | LAk, ElM SR RIRE SEOR
AE BHAERESML TR YEKGEERSEHE
IRIVEL FHERAVI R RGE B . B
BRI BT IR, IUE
KAFFIZE RIEIC B R S BUE R R R KAB %
Bl B R H G . KB MK G BIE 2
AL AT e T TR A IR 52
. RGRMETFMIET R M KA &t
ARG E RS MIER RS e e .

H 201743 H
18 Hig %
Hen b S 42T,
XB% ié Iﬁ 20185354)% 23 E’fle—(%ﬂ‘zm%ﬂ‘zéxfﬁ
H
H 20154E7 A
RGP | HEELH | 6 HIEEE 2017 | WEARS &L

F3H29H

5. WBREZR B A

s

F

B, WRRRRA R EERR

ENE

RS2, HERKBRSPITRG . REMFGFRIER RS, KE
AR R R R R . KM E G IR stk & KRR
BUEFA B G KGR RIGHCER G BUE R & K5 e2kalifi—
FEE PP AR R 5 . KAS AR R A B IR A R R 5 4
KAEFIAR B RAES R R TS (LOF) . KA S 2alifit—F & WITT i 77 2k
TR . RAFAGT 4 T TR BRI 3 B8 2 RS R ) — £ 58
WP & RUIE B e S e e P

BB EGAR SRIE AN BB R RS PATR A KGR R
PERRNETF R . KRG eMEBIRETIEF R e, KERRMFRY
UEFF BB AR A HHIE 500 F5 80 s R IE SR IR Bk e i i e 22 P

MM BERRE R ASPATER R KEATHRKIREESIEZR SR A4,
FAE XU e e R i e B VR A TR IR S 58 2 < AT A SE ML £ S P TBCR T S
BRGMIEF RS LM

ZU

[ ol 55 B BB R AT R G KGRI — e WK
R RIE SRR A s S S EARIEE /R 100 5B 15 g o AR Z# 43 B 2k
& KAS BIESBOE 4R HO AR RS B R AR RO IETR BT 2
B

fRIIZ

WETE R R AR R & IR R Sk e 1 i e B

SR

I ERAE 5y il M

5K S

[ e PR AR AERTS S HUF RUE R R i . KAS MG RIES R
Betdte (LOF) .« RAGAEM GRS ik & . KI5 & el — 4
WIOTRG R RAE S I BT A & . KB A M AU RIE R I & KiEER
Aot —F E WIT I ISR R R AR & AL 5 — 4 2 WP ot 7
IEFBHIES . KERBAGFIF AU R B RS KA K@ ik

11




; w ==
Oy KIEEBE

. . Chang Xin Ascal Managemai i & %éi&i?ﬁgﬂﬁiﬁéﬂiﬂz#&%%ﬁ%%ﬁﬁg%ﬁ%iﬁE}q:ﬁ,
AP ALl

Pl e, KEABWEIT R RS, REAMRFEFELRR
IEA R R EES . KERBAGHEAFIIFFREES. RKEKESETMTSE
& KA = H PTG S UE T R R S e A KSR =1
SEMIF UG B R IE S IR B S i A 22 1

X IR FOF BEBTHR A M At e

. P B B M AR RIS SRS TR & ROE R R B i . KAGIEAIIL AR
B RETF BT S ARKAE 2 A R AR S IR R e ik e

AR E . KSR IRAETIL R G BB S R R BT & (LOF).
KEEMEBRG IR RS, KEEMT/NBCERER B34
KAFFIZ RVEHC B R A IR R . KGR INER R EE. K
EAE ORI B A KAS AL {5 BAT I E A RS HC ELR & BOIET 4
Eatk | BHEEE. KELMFFEEIITBOR G RIER R E. KEEDETELR
W ERATIE R e KEENINRRSIIEFREIHERE (LOF). K
BRI RAT ML AL B R R ISR 4 B A < AR L A T IR T e &
REIEFR RS, KEH IS W EA BRI R e MK E
W EA IR R S AUE R IR R e A e e

SRR | B 7 et e e P i e 2

WRZEIL | BT R B e B

s

I RE BRI
2

)
N

2R 517728 5 bRl
BRE | B BB a

=

1. PRANRZ BEBHAFELRBRR:

2. H20184 7 A 10 HiE, F/PPEEFAFHREKGEH ERFINEFRTERESE. KEF
FEFEEHF BT RS, KEABRELERSRIESERESNELSEH,;

3. H20184 7 A 11 Hig, ZT/PNPREAHHEEK S SR —E 2 B2
BEES. KEMAGBRIEARERES (LOF) « K58 24— E SRR AT
FREEE. KEAR—FEHTHASFEIESFRERSNESLH;

4. H 20184 7 A 19 B, MHiAGEFHBIEREMIBEREEAARRELERE
BFR R RS S LT,

5. H 2018 £ 8 A 9 HiE, E&REAETFHHEAKEENMERINE G RUEFRRTRESK
HELH,

6. H 2018 4E 8 A 16 Hi&, MIALEFHHEKEMEREREECHARAERERE
HERBEREENELS LR,

(=) HEEHARPT

I RS G, PGS Rt 2 b IR 2 € R AR LA Ay 70 23
CAuEIlinY &Nl AN CA IR iike STRE: =

2. NHEREEZTRTE,

3. XA E BRI S E B ek, TR IR

4. RIS E RN EME RSl T %, LRSS EEE A
Pt

5. BHATE G E I i M 5% itk
12



.'ﬁ hiEEE £ 20 R B A R SR 2 I S B 1S
6. GRS, AR B A
T WHIRASRETFPE, ke nmhiy., BE
8+ JIHLG B G P B S5 TE B SR 15 Sk e 0
9. I E HERBE S M AREA A K2
10, fRAFEEG P B S-S S Iie s . IO R AN AAR SC R
11, DABEGE N X, ARERIES M BREA N G347 58 VR A BOR) B0 S it F
MZARAT I
12, B R  FHURI R [ERIE I 25 00E 1 AR 57
(P9 FE&H NI %
SN RGBT (FEEVE) JARIGERER, ST A 1 P T
PR, SRECE G, B ki s R A AT R A
BEG N REET I F AR IEAT AR A
(1) g FL LA W7 B0 At N0 7= VR [R) T i 4 0 7 AN FFIE 7 35 ¢
(20 AN AR5 LA B R AN 7] <8 U 7
(3) I FH 45 0 7= B HR S5 A ) Ry AR A0 B N LAAM I 36 = N AR HUR 2
(4) [A) L4 AR A0RE A N MR T S e B AR A 2K
(5) 12 i A S,
(6) it ER S5 FISREL A AR AFFAE B RIS EANFHESH R, BR
At NNEEAR DG5S 2 & 300
(7) LRBYRSE, A HRE BATIR ST
(8) VEHE. ATBUERHUR  [EHIE I 23 9 e 28 1 i HAbAT A
3. e A
(D) RIAG SEEE RN G R RLE, ARG 5 A HE 0 i
A N K 7
(2) AFIHIRGZERNEC 2@ NBATAT 5 =& a2
(3) NMFEAEATHUIAR MBI ISR e wI R, mWMAMKIEAT
MBI AE . SRS RISE R
(4) A8 HeZBFCE L) HABATAT Y 2R HABLH LN NBATUESF AL 5 -
CFLD 47 TN TR DR A L A0 P 3 4 ol |

N

13



o o ==
.'ﬁ hiEEE (2 4530 L A T 5 5 O O O S
RGN S B E AN I RS R 0], L T 50 35 R RS A B A S R ) A
2, AT BE AR AR L & RIS 1
Ly W] A SR i e Ak H AR
(D fRIUEA A &8 E BRGNS E & M
(2) PRUFEE D B A N EER A AR
(3) Sl A AR fE. FFERE . 4 AR A
(D RN AR i TARSF B ERSY, IEEIE, Bl EE, B,
2 PN A o SR A ) SR )
(1) BVEEFUIEEIN 23] A 42 i) i) FEE I 224 7 ] R Ak A 25 T

(2) i PRI P s i i 5 N 24 7 o 2 =) IO T A B T 1A AL, 2B %
TGb S5 AR A S5 3RS, IR E A T w0 B

(3) AL JEERANAETBAUEL, e NS, 4
I A PR L KA AT, PAY B A ) B2 I 22 BAT s L BB, A AT 5% A4
A7 B ] P2 4 A A BUR o

(4) FRSLARJFEI 2> F]AERG (a7 B Al AL RES 78 70T A | 2 E IsE
SERIHUAL . FRTIRABIAL, AL BT TR AL R 7 B IR FRAR XS AL A W] [E A
WA= J g U P R AU 7 B A 24 70 8

(5) MBERZIEN: ~F] AFRHUG S FR AT AL i BN 9B ST B A
A

(6) P khali . AFFEEIRT 285 WK, Tt RSO,
JS7 24 E A3 (] AN B2 G 7 8, LIRS RS B Ve i H Ao 3 RIE 55 F5 ZE R B
Fe (e RN G, N 2 1) 7™ ) R SRR e R 4

(7 SRR BRI 1) AR P A 2 U AR« Ve AL A XU
R s

(8) IR I Ay 42 Al 1 B2 0 161 S 12 214 i o A7 DI R R A T AN 2
R E . 2R AR BRSNS AR AT R A AE e

(9) BAR N~ wls H R a8 BT IRRRRB R A, $Em
2ot R, A BRI AR IS B B 0 PN B R

14



"ﬁ hiEEE i 208 L B O R S H V3 R AT B
(10) PREFE PS5 e (1) [R) St A7 B )« 2 W) 1R Fe sl 2 St ST A XSG 42 i
F55 56 3 AN AR ] (R LA, PR 0 DU 428 1 97 5 2 WMk 45 Je TP [R) S A L
(1) eV E EAHA A N 57 58 & KBS P i Fa b &, A0 XU 428 i) 5
PR ERAE 1
3. REBRUS i A R A5
AFNEERBARER R . ArEHS, @552 (BFERK).
W2 e . ISR AL R S A m) FoAb ] & RIALAE % F R D396 [ A 2K HH X

Ingitiligase
(1) #EHE: WA DTA A BRI AR, XL N i R g gy
HA RN A R 25 54T

(2) EEHZR: POt HELE 5 A KSR TR, O A il il
A AT R TUE; BEK: Mot am NEEE . B efFU kaEg g8 1z,
BT TS 2 AT i B A 20 SR I DU HEAT B B AT A, IR 2 w] X
B B AR e . SR S EMEREATPROY

(3) WEMERZ Rz MIhEEEHEE ST Aw MR AR TIF, EEST
X O A AR 22T A BT s A A 1) ARG BEAT VA T A AR L (R P2 1 6
PR BE SRR M R AP EE LA . WEEH R R ar BaE, BES g,
W ESRERZ AT M S 55 A0 s T IR A A 0 DS PN S A TR
b 5 F T AL

(4) WEFERA: FOURE I 7 I HIH R SvETE . SRE. 58
M AR AR AT 1005 X 23 ) 2280 55 AN s AR I Db AT H WA % Xt
BHRIT A AL 2 I00E 55 R RS2 ) 15 D0 S Mt e T 1 B BF A, RN R A
AR MR AT R RO 28 & H R 1151

(5) MEFFFBI TR AT & B0 o F) ML 55 5B T THR S 23 ) % I A4S PRI
SEA TR ARG DU 2 ASER TS BRI AN St A U, s % 2% T 55 AN 2Lk 55
AR A F S RIAL: AR ARSI AL SR AE R, $20lk S5 FBUE
BAE, TR XS

4 PR ] LA A

N HE T AL e AROF ST HAT B A B RS P i i B A R o 24 ] )

15



"ﬁ hiEEE o fi 0t R A L 2 TS O R 4R S 1
FEAR 2 AN [R] 2 T R BER R, 3 IR 807 KNG DA T
ENEHRAAFER.
BANEM A A NEEGIRN, B A A HE & U R B A
P, WEEEGIR IR TN E bR, NEEENL EHIRE. NSRS NS .
BEAZ MR A EAE R R, AT e B A,
Gt 5 BAEE SR IR 5 BEORE BT 2w W 55 B
GRS R FRRI . NSRRI . M GIPAh A% 0 AN WAL BRI B, 54,
1 P TD /A B R N5 S/ o 59 1 1 = i 174 5/ i 9 72 |
SEAE LA HRE B IEA b, ST R IR T MR E . KT T HAE
S U A5 1) B AR U B
o ) AL FE IR R AR B, S5 A S5 I R R VR B AR IR AR Ak DL K
NGB sl R R N o s /N il = e SO S G e 8
5. PARHB XU HAA 2
T AP IS AE AR A I ) RS AR RS 5 RS sl KU
ERAE RS . B R XU DL AN AT BT 77 AU
BRSO SRR RS, RS E NG T BB E R, BARaRE
LN
(1) FRHE R B
(2) 25 A& B
(3) BRI [m] X B 5
(4) B3 M o ARG B
(5) Fhe iz B X & B
(6) Mg R AR & B
() 5 B P X & B
(8) AATHLI ARG E
6 PRI A PRI P A i 1 i it
(1) FESLAELMN, SBHNEGIE: @57, B4 7T O/ A N6,
Hf DR 25 T 55 15 B 7 38 2 AR AR B 0 43 T, HA PR S S ARG A% 0 s IO B ST 1
BB ;

16



O REEE

Chang Xin 4ss KA A0 R BB VR 5 IR o P R O < SR 1) 4 55 i W 45

(2) @ ABE . AR A 577 BRI AL B HIE
WRIBE T R I, w2 B, WA FERTT, AR b 7 2 18] i i A AL
Rl REAT A IR Y, SR Ko, Fe 0 DRSS B R B AT DR %, M FE - A AT
77 35 AU 5

(3) &AL, A TTER]: EAL. @4 1 AL ITER], AR 51 AL
BE SRS BT, R B3RS B ARGk b Ol )R e & BB YE AL fi
JRUE

(4) FIREER RA PPl kil SRRy AL T RIS

» AEFIE G IR AT, BARIPEAL 28w 2278 8 BN G da /R b i RS s 2
SLHE R _E R RS AR SRR, R RS B B AT 2 R IR, A& ZE IR 5 S
FPR KRR, AT LA PR A TR 5, 9D XS 3 RS PRI 2K 5

(5) FIAMARBIIE RS BT 2. ARMNERE RS, Wit
SENLTIE RS0 $ 08 A% R ST, X AT AE I A 2l XRS5 4T 2 T AT S B 42

(6) M HECRAL I X E BT B RECECREAL . ORI RS2 T B
ENLRCEAR RS B B A, ] ASERTRB0E S« ATk AR, BASE2 7]
SIS R R it Ok RURSE3EAT 70 Bl A ATALIRE AT et s 42 2

(D R REI: HlE T BRI, NETE R TR e e G
BRI, AW e A TR BN RE, B VE AL R XU .

7. RGBT A I A A

(1) Fep BN ST A B P2 B 95 B0 ET
(2) FegE BN IR T 2N 22 R R AN 56 38 A B %)

17



& KEES

0 R O TR 5 5 3 T T O S W 18

. Z&FEEA

(—) HEEFE AHR

1. BEAEN

SRR TORIESFR A RAR (FiFR: | RIUESR)

fEFfr: TR T B X A M AR K 2 5 618 =

Tro itk TN TR IX RV JL % 183-187 ‘5 K#S <) 43 #%

BERRAN: I

FRALET[E]: 1994 4E 1 A 21 H

BEFEE TSRS IERFT [2014] 510 5

EMBEA: NIRRT 7,621,087,664 7T

e K

BRRN: HmE

Bk & HLIE: 020-87555888

JTRIEFH AL 1991 4F, REWNEHEG AR AT, 5T 2010 FEH
2015 4F- 43 BITEIRIINE S5 22 5y Bt S AR U 558 5 BT BR 2 B SR AR BTl (I 324 «
000776.SZ, 1776.HK). #i% 2017 4 12 A 31 H, A A IUESHEIEE 264 5K,
AT EORRE 31 /M. EEETT . BIRIX.

JURUES: RGP B AR BN R 5 2 T A B A
M 1994 TFAREELEZ EALJE R FFEIAT A . BIE 2017 4F 12 H 31 H, RS %™
3,569.05 127C, HJET Ll AR RAKITE #H N ay 848.54 /47T, 2017 &k
WK 215.76 127G, ENLFE N 115.89 1270, V)@ T LA F BAR ISR N
85.95 147G, HEASE ) K B AN 6 F14E B PIEFAT AR a9, i (i e = A b
UEZF AR o

2. FEANGEH

KPES A DT RAES R PR B M AT, IR T KR S g TR A
Al BRI AR AR WIRZEESEHARAA . FIBRITRMARA

18



.ﬁ 'I:tiEEE (i R L U A R 5 2 T R A S
Al REREERAT. XIFEJed T 2000 45 7 H A ALK, T 2003
7 HIRAFAC TR A U i A0

JTRMESFEE R T A I ML BekE, 32N A& ZE 5 IE S
RATFE BRI PO ZE sl THIM SR S5 B it 25, Mola i+, ABHEETE
AR PR R T DIEARRILL b, TV SOias 7 a8, .
it THEHEESUR, & SOMSEEh . AR IRl T BA .

3. BEE W ESLERKN

JURIEST 2014 4 5 H B EE IS SIS SR ST . TR
WS A% FEAT HE SR N B TR 5T, ASKIN o KU 7 BN N fB s, i OREE 4
TR I SERE PRI I, D) S B i ARE A NI A R aG , SRt e o Y
SIEE MRS

BE 2017 4 12 AR, T RIEZFCIEE 16 A AT HEUF TS, O
FREF RN R E N B IR A R IR 4% 5 A | R R B A g R VR A RS
WR S BEEM G ER G AR e . RITE SN2 RS E
RE U 7 I 4 . EREN RIGHERA MRS KlE =R
BIRGAIEF R EES. KEMN RIELERG MIE AR TR ES ., KEEHERE
Bo B VR G AN B A . KAB PR — — B8 R SO R R T A Rk
HUEIA R A8 E Y e IE I3 48 BT 4 R 5L HIE 100 $i8 B8 ke sk 2 $ 0%
By, RALHIE 800 4REAY R R AUF B A4 RAL FIE 50 4R EA R = E
FALT IS L TR B AR RGBS BOE RIS PR RIEE T
IR R E R S RN R A . S SR Rk R B IR S TR R R A & .

() FEEFRAE NI PRI 5 2 J5 DU R0 Py 3504 ol ) g

O\ F) I R AR Y S5 T840 DL XU 7 38 R D)«

1o AR JR I . PR RS PR b WA T ) BER A — 3, R R e
A Al 55 T R AR RS 57 3 T8 I ) B S AR TSR

2 ATHVEIR . =R M 25 KUK B 1 R 26 1T BE L BT IXURG: 28
RSB RIS . AT B RREE AT, XU il 27 S BN 55 K (B
ARAL AR, E SR RS S R 35 KRR AR

P

~

19



.'ﬁ hiEEE £ 7R R D TR A 25 B VO & T R4 43

3 TR BRI o P A5 & ol 45 AN A ) B B R A BT 4 B
B HIL), BSRFERZETT ASFE AL 8 A R .

4, JRSLPEJEIN . 28RS HAR OGS T], AFE G SRS, K
RIS FERIAE, IR RE R ST, % AR RUR: B ) £ R R
X B PR 55 1 U AT 2

5. FRERMEIEIN . 2 FIXE G AR S5 T JR RS 0 R B A, AR 5B
15 GBS A IR HE AN A% T B, R g (0 USSR 25 FAE S AL, i
280 A TR P RS ST, R R DX SR IS SR AR e 1) B A8 ST

IR AUEFF AR AR SGVE AR 2 W) 1) B A AR DG LR, il 1 56 38 1) A Bl 42 ol
HEE, BAREEE (7 RIES RS BB INED . (T RIES A SRS T IR
BRE D T RAEZ B R L 555 B ER S BRE ) (T AESR B R
T HEEHE ) (7 RIEFHFEE SRl Ik kS B ER 51 (O KIE
TR A S B S ST Z RS HAUE ) (T R B8 4 Mok A
FUED (T RIEFR B R8s A B BRE ) (7 RIESR B8 55
R 5V 5 R A BRI E ) T RAE SR BRA W 58 P B 55 A P54
EF 5 0T e 4 KU HE 2 B BIRIE ) () RESR B =B L 55 R 49 BRI E )
S, BER THSIE SR R, ERE. BEIERE. BRI E. AEE
il KB, 5 RGE I, R, NS EE, MO 5L B A 4
NS 57 N E N

(=) FEEFEE AR TS E R ST I B M 5 AR 7

HRAE (R N RILRNEE S48 R R k) S SRR DA R 3 4 2 [F)
GG UAHHUE , BEEFEE N B B BT E AR 0 R SRRl b
B, FEHHEEEILAT R BHES HHTRGF Y. 25 En TR e
WEVFE T SR G20 Je 4 0% P SO RURA T E . SRS (58
j:&g’g_—élﬁ ||/—+x

FEE NI E NG (PN R ENE R R EE 05D 554 %
A B S A ) RS FRE U UUH DO AT, LRI DA -F T 77 2 e
SNSRI IE, FEE ARG N Z5, LA HTE 20 2R 44
ENRHER A FERIIN, S A BER B F T S &, B

20

i
i

=
a)
\‘r

St

Pt
i m

o

o



O KEESE
V¥ chang xin asset management AT B ik 5 T B Ve 5 PR I o 5 % 5 < BRI F) 4 5 A 19
S R ABCE . PR ARt B A MR R BN 2 I
10, S FEAE AR 45 o4 I 2 JE o FE R A KD PO AT TR RUAT Y,

ST B AR o I 2, T I 36 R 2 < BN BRI AE

21



KISESE

Chang Xin Ascal Managermail

l'.ﬁ

AT B ik 5 T B Ve 5 PR I o 5 % 5 < BRI F) 4 5 A 19

i HRERSSHIA

(—) FeEh BB

1. HffL: KEZSEEAFRIREAT

A E CRRD B 56 X AR 68 5 9 ik

Ipo bk BT AHT DRI T 68 S AR 9 B

RN HER

WERN: BRITE

Hi%: 021-61009916

fEH: 021-61009917

=PRSS HAE: 400-700-5566

NE] MG www. cxfund. com. cn

2. MU

(1) ZEHAT B A PR A 7]

VEMRE: TR S 188 5

JpAa b BT 188 5

BN 24l

RN £

Hi%: 021-58781234

fEH: 021-58408483

B RSS HLIE: 95559

M HE: www. bankcomm. com

(2) FHEIARR AT I A IR A 7

VA BT LR B 12 5

otk BHgEHT LR B 12 5

POEARN: HHEHE

PR N: 3

Hi%: 021-61618888

fEH: 021-63604199

B RSS HIE: 95528

M3k: www. spdb. com. cn

(3) P ZHAT B AT PR A 7]

VEMhE: ERYIT RS itk 1099 5122 4R 17 K

Il CRYIT R RS i 1099 57 2447 KJE

PEARAN: fhE—

RN TKH

Hi%: 0755-22166118

fEH: 0755-25841098

VRS I 95511-3

Pik: bank. pingan. com

(4D KATUETF B AT BR 22 7]

VEM IR EODHTFT RS 8 SIS KE

Ipoa . s TR 8 S RVLIE R KJE

PR JE5t

KRN TR

Hi%: 027-65799999

fEE: 027-85481900

RS HIE: 95579 8% 4008-888-999

P3k: www. 95579. com

(5) H—ANVIEFF A A IR AT

22




& KEES

Chang Xin Assot Managomant (30 R BB A S B I & T M A

VML PRIITHAR XA R 8% 115 5847 KJE 20 #%

Ipo bk ERYIT AR H X AR AR — % 115 S4AT KE 18 %

HEEREN: XZER AN RE
Fi%: 0755-23838751 £ H.: 0755-25831754
RS HLIE: 95358 Pdk: www. firstcapital. com. cn

(6) ARRUETFBA AT PR A 7]

Tk F5H Tk b X R BT 5 5

IRtk 75N Tk bel X 2 fHAs 5 5

EEREN: I BERN: Bk
FiE: 0512-62938521 fEH.: 0512-65588021
Z RS . 400 860 1555 M3k: www. dwzg. com. cn

(D) S RUEZF B A7 PR 22 7]

VRl F T A2 DR ) 1508 5

I HhE: BT ER L X B 1508 5

HERERN: g BAN: XR
H1%: 021-22169999 fEH.: 021-22169134
B ARS HIE: 95525 M3k: www. ebscn. com

(8) *ARIESF A IRITIEA 7]

MR AN T YRS 157 SR RMKE 7. 8 )=

Jpoc bk FEMTTTLVUER 167 S RHORE 7 E 10 2

FEREN: e BRRN: 7Ki5

Hi%: 0591-87383623 f£H: 0591-87383610

RS HLIE: 96326 (GEEEE YMESETE 0591) MdE: www. hfzq. com. cn

(9 T RUEZFBA AT PR A 7]

VEMH bR M R AL 183 5 KERST 1 43 B

Il TTMNTT ORI AEES 183 5 KARST 1 43 1%

HEEMARRN: I BERN: DA
HH1E: 020-87555888 #5441 Y i fEE: 020-87557985
B RSS BTG 95575 BYE0EE & Hh S L WIdE: www. gf. com. cn

(100 FHEGUEF B A R AT

VEMHbAE: BT AR IAR T 95 5

Ipox ik DY) AR T 2R AR A48 95 5

wEMREN: Ba BERN: XIGEW. BN
Hif: 028-86690057. 028-86690058 fEH.: 028-86690126
RS g 95310 M3k: www. gjzq. com. cn

(11) EREE 2B AR A PR A 7]

VEAAE: E CRRED B 55 e X R 618 5

23




KISESE

Chang Xin Ascal Managermail

W

KAS A0t R G B VR 5 R IE o P RO 6 BT 4 55 i W 45

Ipo bt R AR IR T 168 5 EHRARAT KE 29 #&

ENEN: i

BER N PRI

HiE: 95521

£ H: 021-38670666

PR SS #E: 4008888666

Pdk: www. gt ja. com

(12) LB M AR AT

VML BRSNS TS SO XORRGHHE 198 5

Il AR L X B 3 959 5 Bl RIS

POEAERAN: T

AR N VERE

HiE: 0551-5161666

fEE: 0551-5161600

RS HIE: 96518, 400-80-96518

Pdk: www. hazg. com

(13) HEFIEHARTHEA A

VEMRE: BT AR X A KIE 100 5 57 )2

JrpAaHhE: BT AGHT X 40 KiE 100 5 57 Z

POEARA: Bk

RN XE )]

ih: 021-68777222

fEH: 021-68777822

2 PARS HLIE: 400-820-9898

MIHE: www. cnhbstock. com

(14) HEJpiEFH A A PR A &

VEMHbAE: H R N TR OE X AR 5 T % 638 S E KE 21 1%

Ipo b HR A 2N TIRORIX 2R K P 638 5 I & KE

FENREN: FRE

PR N XBth

Fi%: 0931-4890208

fE 1. 0931-4890628

ZARSS HLE: 4006898888

Mdk: www. hlzqgs. com. cn

(15) VLHFIESA R A 7

VAL IRV IS 2R T 7 U5 XK 56 5

I ihit: JRIBTLAE WS R T 7 i X UK 56 5

EEREN: M8

RN mlis

Hi%: 0451-82336863

fEE: 0451-82287211

RS g 400-666-2288

M3k: www. jhzq. com. cn

(16) HHTESRA R A ]

VAL R BT LA PR X LA T OKTE 1619 5 [H PR A PR 41 4%

It w9 BT MR X A4 OKIE 1619 5 [E Prg iR = A PR 41 4%

RN EHI

RN BE

Hi%: 0791-86768681

fEH: 0791-86770178

2 PURS HLAE . 400-8866-567

M hk: www. avicsec. com

A7) FEHFER B AERAF

VEM L BRI RS H X 5 B R T R BR s 5 ) 8 %

Ipox ik PRYITAR H X < TR R BRAZ 5 )37 8 #k (518048)

24




& KEES

Chang Xin Ascal Managermail

KGR

I 5 B VR TR SR AR I B ST AR S

FEREN: BT

BARN: JH—i

HiE: 0755-22626391

£ 5 0755-82400862

RS HLIE: 95511—8

Pdk: www. stock. pingan. com

(18) FHRIUEFF A AR A 7

VEMRE: W ARB TR T X S 86

Itk LZRAE BRI T  X 2B 86 5

POEAERAN:

BRRN: EFk

HiE: 0531-68889155

£ 5 0531-68889752

B PRS HEIE: 95538

Mdk: www. glzg. com. cn

(19) LHAEHA R THTEA A

VEMRE: BT R RS 336 5 LIRS

Il BT PR S 336 5

FEERN: SEEE

PRN: VP2

i%: 021-53519888

3. 021-53519888

2 PRS- HLIE: 4008918918, 021-962518

MIHE: www. 962518. com

(20) HHZEIRIERA R A A

VEARHBRE . EWETTIRIC X KRG 989 5 45 |2

Ipostidl: EEETAAIC XK SR 989 5 40 2

FEEREN: FiF

BRRN: %

Fi%: 021-33389888

1. 021-33388224

2 PURS HLE: 95523 B) 4008895523

M3k: www. swhysc. com

(21) RKNAEFH WA PR A &

TR « v FE A6 A DT AR BRI R X R AR [l 2 5 i BRI DU

Jpoastudik: AR SR AR BRI R X AR Il 2 5 RER I DU

EEREN: RE

RN #ix

Hi%: 027-87618882

fEH.: 027-87618863

ZHREIE: 028-86711410

k. www. tfzqg. com

(22) FAHBLHE A R A 7

VEMHhE: AR R PUIRIX Rk 19 5% LRJE B R 701

Jpastudit: AERTHT PR DCHT T AR 28 S C S R

FEREN: MW

PR N: FHE

HiE: 010-66045529

fEE: 010-66045518

ARSI 010-66045678

M hE: www. txsec. com

(23) PUJAR 75 W w8 e AR A7 BR A 7

VEMHbE: FuET AL PR 101 5

It BTN 118 ¢ 2- 7 Akl 24 5

wEREN: HAE BN

25



http://www.tfzq.com/

& KEES

Chang Xin Asset Managemant KA Bk i T B 5 PR I o 5 % R < BRI ) 5 il A 1

FLid: 021-36533017 fEH: 021-36533017

RS HE: 400-8811-177 PdE: www. xzsec. com

(24) PMbIEZBetn A PR 2 7

VN EE . AR T AR 268 5

Ipo bk R X KA 36 5

HEEREN: B BERN: FTHEH
HiE: 021-38565547
HPARS HIE: 95562 Pdk: www. xyzg. com. cn

(25) FHRUEZBetn A PR A 7

VEMRdl . GRYITT AR H X 28 B YT 5K 38-45 2

IMAMEE: )RR T AR B X 2 L5 KJE 38-45 J2

FEEMREN: B KRN HEE
i%h: 0755-82960223 fEE.: 0755-82943121
PRS- H1E: 95565 B 400-8888-111 MHE: www. newone. com. cn

(26) H [E ERIIE SR A0 A BR 2 7]

VAL JESCTT PRI IX R 35 5 2-6 R

AL BRI X e RR AT 35 5 B PRl RS C R

FEEMREN: BRILR RN ASE
Hi%: 010-66568292 £ E: 010-66568990
P ARSS HLIE: 4008-888-888 M HE: www. chinastock. com. cn

(27) HF PR T7 B A A7 B )

VAL JERCHT IR X 2508 66 5 4 Sk

Ipo bk AL ST IR 1T K H 188 5

EEREN: £HEE BERN: 3K
Hi%: 010-85130588 fEE: 010-65182261
2RSS HLE . 400-8888-108 Mk www. csc108. com

(28) HEIEHBR AR AF

FMRA AR RYITIT R H IX G = 8 5 sLEINAR) T (D bR

I tihik: JERCHTRIBH X5 SR 48 5 TSR KE

FEMREN: AW BERN: g
Hi%: 010-60838888 fEH: 010-60833739
B ARS HLIE: 95558 M hk: www. citics. com

(29) PFIEZE QLZR) HIRITEA T

VAL T ST L ARG 222 5 B EPrai 3 1S58 20 £ (266061)

Ik 55 Byl IR 222 57 N E R 1 58 20 J2 (266061)

FEREN: BEK PR N R

HiE: 0532-85022326 fEH: 0532-85022605

26




& KEES

Chang in st Hanagemen Kl R B A SR & WM
BPARSS HIE: 95548 Pdk: www. citicssd. com

(300 HUHEFATIR SR A

VEAR AL IR AR H X 25 H % 6009 St Fidhey 29 2

Jpoa il ERYIT AR H X SE A 18 %5 % 6013 SYLF5 K B BE 15 £

HEEREN: RAKE BERN: T2k
HiE: 0755-83734659 L H: 0755-82960582
HPARSS HLIE: 95329 Pdk: www. zszq. com. cn

3D (HIEUEZ B A PR A 7

VEMhE . JERUH PRI T E R 9 S 1Sk

Ipo bt JERCHTPEIRIX i 7 EORET 9 S 1 Sk

FEEMREAN: TKEN KRN B2
Hi%: 010-63081000 £ E: 010-63080978
HARMEL . 95321 M Hk: www. cindasc. com

(32) PHRGUEZFBin A PR A 7

VEMhE: B PRTTLAE XM IE5E 8 5

IMAME: FERTTTLAEX R IE3E 8 S PUriEYF KJE

EEREN: R RN ik
Hi%: 023-63786633 £ HE: 023-63786212
HARZL . 4008096096 MHk: www. swsc. com. cn

(33) ML CHUMD Fe G & AR A F

VEMhE: BTN T RUX S RTETE SC—PEEE 1218 5 11 202 =

I bk WA DU TS X B )3 B 6 A%

EEREFEN: BHE BERN: ®EMN
Hi%: 0571-81137494 fEE: 4000-766-123
2RSS HLE: 4000-766-123 Mk www. fund123. cn

(34) K EI-ESHER TN AR A

VEMbE: BT AR X SRS 526 5 2 I 220 =

o tihik: EIETIRAH X AT 1267 5 11 )R

wEREN: TR BAN: BEE
HLiE: 021-20691832 fEH: 021-20691861
P ARS HIE: 400-820-2899 M3k: www. erichfund. com

(35) WIEAT CEiE) TG IR A IR 2 7]

VEA L VT 4 Ll X R FETE A 4 7650 5 205 =

IO BT AR R DX 2 HRA % 68 SN b0 8 % 801

EEREFEN: BERN: 1R
Hi%: 021-38602377 fEH: 021-38509777
2 PRS HLAg: 400-821-5399 Mk: www. noah—fund. com

27




& KEES

Chang Xin Asset Managemant KA Bk i G B 5 PR I o 5 % 5 < BRI ) 5 1l A 1

(36) gl KIEEHEAR A

VML BT O X3 R 685 37 5 4 Sk 449 =

INAMNE:  EHFTTII AKX AR R 1118 558 /K 22 0 [ bk 903-906 4

HEEREN: BOR BERN: T
FLi%: 021-58870011 fEH: 021-68596916
B IRSS HIE: 4007009665 M3k: www. ehowbuy. com

(37) FE BRI AR A A

VAL ARSI XIS KA 22 S FIRE 10 =

Ipo bk JERCHTRIRH X ®IA AT 22 52 AIKE 10 )2

HEEREN: EH BaRAN: REX
Fi%: 021-68419822 fEH: 021-20835779
2RSS HLIE: 400-920-0022 Mk: www. 1icaike. com

(38) Ll RRIESHEARA A

ML BRI X O S 190 5 2 SHE2 B

Itk BT X R 195 5 3C B 7 #%

AR HsL RN KER
Hiif: 021-54509998 fEH: 021-64385308
ZIRSS #HE: 400-1818-188 M3k: fund. eastmoney. com

(39) WL [FIFENHE & 818 A TR A 7

VEM AR BT SC RS 15 903 =

Iro ik WA HUN T U XA 7 5 iR 5k 2 Sk 2 B

HEMAREN: BEINF BERAN: Rt
H1E: 0571-88911818 fEE: 0571-86800423
2RSS HIE: 4008-773-772 ONE] G . www. 51 fund. com

(40) FHRCAT RSB B AR A A

ML BT LR 100 S5 AMEEBRT I 19 £

IpAMAE: BT LR 100 S & NEEBRT ) 19 %

FEMREN: BB BERAN: Haif
Hig: 021-33323999-5611 fEHE: 021-33323830
RS #HE: 4008202819 M3k: www. chinapnr. com

41 Rk e AR AR

VEM b TV AR X B SRR A 1333 5 14 #8 09 T

Ipo bk TR AR XRE SR 1333 5 14 1%

EERFEN: FHE BERAN: T
H1E: 021-20665952 fEH: 021-22066653
RS HAE: 4008219031 Mk: www. lufunds. com

28



http://www.5ifund.com/
http://www.chinapnr.com/

& KEES

hang Xin Asset Managemant £ 7R R AL LR A T2 B VO & T R4 43

(42) KEENEEHEAR A

VEMHbE: B TH RIS X YT 4R g 359 S EEAE — S B X 4 B AS06 =

T HibE: BT KT XA 1386 53¢ KJE 15 #%

FEEMREN: i BERAN: REW
HiE: 021-22267943 fEH: 021-22268089
%R SS HiE: 400-928-2266 Mk www. dtfunds. com

(43) IR B B PR 24 A

EMAE: R E (EE) BB SR X E R 277 5 3 2 310

JrpaHihl: BT XARR LR 518 5 8 J# 3 #%

FEERFEN: Howm BERN: BER
H1E: 021-52822063 fEH: 021-52975270
PR SS HiE: 400-046-6788 Mk:  www. 66z1ichan. com

(44) WHRIEESHERRA A

A AT AR X AR T 1217 5 16 #£ B HoT

I tiht: RHFTIHARBTX AT 1217 5 6 4%

HEEREFEAN: XIHE BERAN: Bk
A% 021-80133597 fEH: 021-80133413
2RSS HLAg: 4008081016 Mk:  www. fundhaiyin. com

(45) il A E R e EAIR AR

VEMhE: T X PG R S 765 5 602-115 =

Jpoastihik: T B XCAE 2R 1 5P RIE 4 8%

HEREN: R4k BRAN: BES
Hi%: 021-80365020 fEH: 021-63332523
2RSS Bk 4006433389 M3E: www. vstonewealth. com

(16) FIRIIE R A

VEM L, BT L X 2R )1 5475 5 1033 =

IrAHEE: R R IX R L 91 FF 61 5 10 S 12 #%

FEREN: ENE BERN: 150
Hi%: 86-021-50583533 L H: 86-021-50583633
ZIRSS #HIE: 400-921-7755 M. http://a. leadfund. com. cn/

(A7) BRMFEORIM &S AR A A

VEM b BRI TR ST X E AR 6 5 105 = -3491

otk JTINTTHEEBRIX EMIER | 500 E PR 37 5 12 £ B1201-1203

wEREN: HE BERN: PR
HiE: 020-89629012 fEH: 020-89629011
2 PRS HLAE: 02089629066 M¥k: www. yingmi. cn

(48) JERUC I S HEH IR A A

29



http://www.dtfortune.com/
http://www.fundhaiyin.com/

KISESE

Chang Xin Ascal Managermail

W

KAS A0t R G B VR 5 R IE o P RO 6 BT 4 55 i W 45

VEM L ARSI HRE X P OA KA 11 5 B R el AR 11 )2 1108 5

Itk JERCIHEE X TP ORAM K 115 E AR s a0 AR 1R

FEREN: EHHNI

BRARN: T

HiE: 010-56282140

fEE: 010-62680827

2 PARS HLIE: 400-619-9059

M. www. hcjijin. com

(49) EHgte T & S ot A R 22 H

VEMRE: BT O X AR KA 687 5 1 2 1% 268 &

bl JERCTT U X oA 33 SIEZSK)E B JE 8 F

FEREN: T

RN ARk

Fi%: 010-88066632

£ H: 010-88066552

2RSS g 4008175666

Mk www. amcfortune. com

(50) AMIEGRESA 54 IR A7)

VEAHBAE: dE R TTEARE X AR =R 55 5% 20 /2 2302

Ipo bk JERCHTRIRH X [ TAM KR 6 5 RO

OB A ik

BRARN: 7KAl

Fi%: 010-85256214

ARSI 4008195569

%5 : www. hx—sales. com

(51) —&WE (ka0 EERERM AR AR

VEAM L JESCTT PRI B TR 2 5 R IS A R 2208

I ihik: JERCHTPEIIX B RRITTRAT 2 5 78R ) A g 2208

=

FEEREN: REF

BRRN: bk

Hi%: 010-88312877-8032

£ H: 010-88312099

2 PRS HLIE: 400-001-1566

M %5 : www. yvilucaifu. com

(52) ZLMeEEHARAH

VEMhE: BT A X L KIE 8 5 EigEE SO AR T 53 JF 5312-15 ot

IMAME: AESHTEIRH DO R % 91 5 bty A R 6 )2

PEREN: B

RN £E

Hi%: 021-38789658

fEH: 021-68880023

P RS HIE: 400-600-8800

MGG . www. jsfund. cn

(53) LRt EHEAR A

VEMhE: JE R T EARH X BB AR R 15 BE 6 5% 2 BT 21 J2 222507

Ipo ik JERCTTHIRH X BB AR KA 1506 6 54k 2 #ot 21 J& 222507

PE RN R

PR N bR

HiE: 010-61840688

fEE: 010-61840699

2 PRS HLAg: 4000618518

M3k www. dan juanapp. com

(54) g eIt G AR A A

ML BT SR RGBT A B 1800 5 2 54 6153 = ( LIBRMEAT KX

30



http://www.webank.com/

& KEES

Chang Xin Ascal Managermail

KAS A0t R G B VR 5 R IE o P RO 6 BT 4 55 i W 45

AL TR AR X AR IR A B 488 5 KSE AR KR 1503

POEAERAN: £H

PERN: TR

FLid: 021-65370077-255

fEE: 021-55085991

2 PARS HLIE: 400-820-5369

MGG . www. jiyufund. com. cn

(55) FFIFIEF AR A PR A &

VEM AL PE T A X AL 1 AT 2T B EE S R

Ipo il VT S X AL 1 SESTTZ T B S 2

POEAERA: I

RN ®Hk

FiE: 029-88447611

fEH: 029-88447611

PRS HLIE: 95325 Y 400-860-8866

M. www. kysec. cn

3. TNEENM

A AL T AT 2 AU B I _EIRFIESR A 5 BT B2, 44 B0 I IR IESR 28 5 P it -

http://www. sse. com. cn

BB BN AT ARE AT VR A I R, e HAAT & ZER IR ACRE 4

AHE, FENATE.

(=) HARAHRHLA

e oY TS P
N TRERECARA | RGE 2 T
R BT LERBRIESLIT | e vesm o
| ACRITURBCREA | i e 256 ffjﬁfﬁ;};ﬁf
F 17 = WA RE 14055 | 0 0 e =
| APRIRCCRTR | et R 256 5 | ol < I K
A Joff 17 2 S ARATRIE 1405 % i 100 £ 50 #%
e A oL CTRTEN T
B AR HIE 010-59378856 021-51150298 021-22282551
1EH 010-59378907 021-51150398 021-22280071
‘ o WAE R, R
BAEA Gl Bl Xt AN 2T

31




W KEES

Chamg Xin faset Managament 3 0 R N A T S B o O A 5 0 1

Ny EEREFE

RIS HIESEENKIE GELIE) . GafEIME) . BIEINE). (5 B
INFNEA KN E B He AR, HEh EIER 2 2015 4F 6 A 5 HUFM¥rr[2015]
1164 5 3CEM SR

AREEEFEWH 2015 4E 6 A 17 HE 2015 £ 6 A 30 H 1k, SOl ERS
TS BT CREBRIF Ak 3058, de i & mamE A IR T 1. 00 JoiH5,
HEHEMLEERKEZRRIGME RS IIFFR T ES (HGREERMED
308, 604, 154. 67 =B 8, A XA #k 4827 1.

32



& KEES

(2 4R 8 LT A R0 8 2 O T 5

€. EESRNEXR

(—) Fg &Rt

R (ke CGBIFIME) MG ERKARIE, AT EReEH
R SFAY, AEGEIACH P ERE RSP B e SRR T2L, JFT 2015
FT7H 6 HFHER S Biafil, Eea RN HEERN. AREaRAENZH
g, AFEGEIENIEATHRE B ATES .

T FEe B A N S A A A AR AT B AR
(FEeEFED) ERUE, &L 20 A TAFH ML G0 HRA NBEEA 200
N B g B E AR T 5000 JITetE I, S8 BN 2478 5 i & b 3 A
P 1ELE 60 DA H M BLATRTE A, He g BN 18] o FHE B Ak &5 JF
RERTT R, EHaaltr . 5HMBE e EIFE LIRS R%E, JFHIT
B M BHFFA N RS BATR .

PAREA T R = A e, WHERE

33



& KEES

Chang i Lsset Management (2 4530 L A T 5 5 O O O S

NS EEHBRHEE. BE SR

(—) HGFIL =13 e

N4 (1 B O 5 8 [ e I B R LA EAT o BB NPT DA F il B 45 K
F 8 B N 1 B 3 A AR S UL 75 B 4 0y A1 3 41 FR e A
WREEI 5% o BT N AT A RE SR -, s A S LR IR S 5
FITAE 5y Z2 50 75 BRI S 3 801 3 N FR G 0L [ 55

(=) HA U RIIE (Bl F T8 B e ]

1. FFCH KT [a]

BB NAETFIRCH FpBRI7 I« S5 J < 0y B F) HH D RIRE (], HLAR 3 JER I ] g 58
DT IEH 2L 5y A A Sy f 18], B34 B ANARHVE LA R . A [EHIE 2> i ok
BHE B TF M E A 1 F L JRE (RIS B b

BeGRAERG, & HIHIIESS/ M2 5 1. IS/ IR 2 5 Fn s 5 it
()75 5 B LA AR R 0, i 4 B N K A58 10050 3R S 780 1 B TS ) 3 A7 A 2
(RyRE, (HRAE S H AT (5 B3R /M%) A RHEER BN EAE.

2« B TRl 4G H Bk 25 o ERE ]

BN H RS A A AR HilRAE 3 /4> H G703 i, Bl 55 75
R [8) 72 HR D06 2 5 P oRE

BN A S A A AR Bl 3 4> H a6 703 =, HpAoll 55 75
S 1) ZE L [ 4 2 5 PR E

AFET 2015 4E 7 H 14 HIFERIpEEH B H I, RS

TER 5T FRIGFF 46 5 T8 (R R AR N B 5, 4 450 BN SETE R W | JBE [R5 7% H T4
B (5 RIERINE) 1A GRUE E TR A b A 5 H 0 S5 L[] PR G i )

BB T ANAGIEIE S 7 2058 2 AN H S EEE I 1] 7020 4 473 A FR O
Rz ] e A At o P HE NAE TR TR 20 78 2 A E DRIV [R) 42 HE PR | 2 ] sl 2
HiE BB C WU BRA RS2 1, HAE G BT I . IRE R B et b T —FF s H A&
XN AN AT R 2 VT

IR SR 2 5 BT BOARYINE 23 32 5 BT i) TR W 28 5 H R A= $R B0 i B4 At

34

0



oy —

.'ﬁ hiEEE (030 T B I AT S5 0 T S
T AR USCAE 1, F DG [ S5 Ml 45 T LA o BRI 1) 28 22 31 24 H S — IR i B0 W e A=
ik, BN 24 HAZ 2 Bt i b 22 St & 15:00 (Al 248 A HR A | JE2[A] L 36 4 6 4t
E WIE AN 25 FE, K 0iEA R H I IR [a] | e e AL 55 FRIE #EAT Ak
o HARTE 0L Z W i A 7] WS AT A o X R IRYIRESRAE 5 B R
B D) SO T IS TR AN — B ), g e R AR SR U PAT o DA AN O3 21 07 AR B AN
52 F IR T THORE 7] 1 5 ) 0

(=) Hi 55l al iy Je )

Lo “ORE” JE, BRI T a4 A DL R 2 ST S T B R R 4 A
B N B HE AT T 5

2. “EHERI. BYEULIE R, B E O LG A R, ] DL A R

3+ A R B e [ R AT DALE < BN E RIS 1) DA P I

4, WElelEAE “serREdeth” JEIN, B BRI T NG IR S R RO HEAT
JIE e ]

5. JPEEEAE. WEIENMESSI, N A EE A AR A AR R LS R

EGE N AEFAEM A VIS OU T, X Bk R AT % . BRaE A
W IRAEFRNIT I Lt TR IR (5 B iR INED) I RHEEIR BN EA R .

VYD Ha 5 e ml i

1o R R (=] Y B 7 2

FE N ARG BN R ERIESRAE 5 B E HIRE R 2T T8CH # B AR
55 o BRI [R] P 52 HH HA U B8 ] £ FR I

2 FRUARIIE [m] PR TS A

e N HEFE S AR S, D Z0 4 B AN FR R I 45 B8 NS4S H R, f
W RSAL s AR H LA TN S BT, FR AR 25

Fe A BT N 226 [ FRA , T8E[R] T s B WA DA RE [T I, T8z [m] AR A
PR N R RIS, EGEFNKAE T+7 H (B E) A SRR
FE R A G B B 4 G A1 48 T 110 JHL At 327 45 8¢ ] B SE % A+ e (e R i P 155 T I
KIS TP A 4 6 IR R SRk b B

BT 5 B8 5y T AR AR B IR | IR R G . ARAT R A e R 4l
B T AR BN SR AT N T REAZ ] 1) DR 3R 5 M b 55 Ab VAR, ) B2 =] 35

35



e 1 1=
..ﬁ :!:Sj?%g% AT B ik 5 T B Ve 5 PR I o 5 % 5 < BRI F) 4 5 A 19
MRAE 28 IR 5 T BR R — > CAF H R .
BB BN ] DAEVEANE AN & 5 R Se VF IVE B Y, X il 55 70 BRI 1]
BEAT R, e BN L AUE B TR IR 15 B ER INED) M SRHIE 12 1 < B
+

N

/)
3~ FHI S [B] R 7 (R A A

H e BN LAAE By I T 235 SR i 52 P A 25 R ) A0 BE [ R 35 0 25 R AR D FAL
BRI R H (T H), RGO T, AREECHE T+H H N3 5 A
BMEFEATHIN . T HIEAZMARRIE, &EEANAE T+2 HE (BH5ZH) BIHE M
AR B B LUR B AL E 1) FeAth 07 AU W A OB AT O . A R AN RO B
2 M HR T RIA iR 45 3 BN

G ENUM HE L T[] i ) 52 B ANRRIZ S — 5 R, 1 AR AH
BN SC IR R HR I  JB[B] B o FHOE B2 R R B A L BC WL A 45 2R Dy
#E o X HW AR A R IO S DL, BB N BL RN i) I 22 34T Bk A
Ao RIEBEN QT AT ZIAEWE ST S5, B AR i 32 1, S s
N BEGARE N SN A K H s s 2 BRI 5 R

(LD FHDEAIRE [m] F) 2 6 R 1

Ly BB NIEL AN I, B O A Y 2B e IR WUy NG 1,00 T (5%
HIE3), BN B RICEPUONART 1.00 T CFHIET); iRt
W <0 (1 S 7 AN BB R 22 BB B A 2 w] ELAR AR 5 KM E BT 6 AR
S BRI S AN A FIRUE 1, 588 NAE LA LA 70 22 Y,
i, i [ A 2 A LR AR G E

2 T NIBAE EIIESR A 5 i by P I, A28 AR e AR A 9 LR 100

Jo IS, [RIN A28 I 252 100 ToH AU -

3+ BTN 4301 0 e A 2k < e A ik S (A S AN 52 A I HH I < B R BR A1
S E N TIARYE TGO, A REA T &8 T A A R (R < A0

4. BWENEL I SNEERI,  HARBE ROy |4y, BIEEEE N DR 4 ek

oy Oy AURER], T BT B ARAR N 1 s $BE N H R s b 3 B A
WK [R]—52 5 K 7 OR B B2 3 A A2 1 03 1, B TC LR A 4 3 A 1 8 L 3
[, BB NGB A A =] ELAHAR & M W BN 6 1k o] A il g Lk B #%

S

i

ar

a4

ﬁ

36



"ﬁ ﬁiEEE (030 T B I AT S5 0 T S
FEIHUA A A [FHEE 1, 85 NAEZAREH AL 70 BRI [V 55 1, 75 [F) I 380 1% A
LR R AE P55 A

5. & Nl FIIUESRAE 5 B N IRE (el i, BB 0 Bl ) B A0 80 1 63 )
B .

6. FEEE BT IS AR BTN B REA RS ERR . 58/
W FR . ARSI IR, BAAMEEZS WAAHK A .

T ZFEA2 R N BT N A B < B A R 2 A RS TE £E E R AN S I
B B BN 2 SR B E B — P 5 5 R g < A PR R 4 R i PP D LA B R
TELA KA ) L B 47 B 4 R IS5 I, V)L R B R S TR N I& R,
BAREZ WHKR A

8. R EH NAEREEM ARG T, % IR HLE B 530 e [a]
DA BB PR ] o B 48 PN A SRFE P BERT AR IE ({5 B ER IMR) (A ML E 7
TR EBA oS IR ERE % % .

(73) W S5l ks . 2 A %

ARF GG A N A RIS C RIS M AP KL 1) A FH
<o AU HH U B AT SR HR ) 9%, O [ IS AR A1 A S PR A OB [ B s € SR EE S An AN
WACHBL FR ) B, ok BT AR A5 45 ST BRSCHBOIBE [ 3, AH i el R < 5 7 i H IR A B
MR %% 9%

1. I H

PR AL A TE IS S g e B HR ) 9 P 4 R ) < R FH LR A1) 2 22
WRFAA—RZNINBHZERN, & HRRLBED TR . AREE A RN C
RIS MBI R ZRIMT GynshaIE S ZEAMHED:

EEHHRA HEZHBEH (M, SHIEH) Ry
M<<100 Fi 7t 1. 5%

A KBS AR 100 3 76<M<<500 J3 G 1. 0%
M=500 J3 7t A4 1000 7T

C RIS 0

H: MRS

2+ T[] Bk

A 4 VD VS [0 B A 58 T 3 T 1] A I o 473 A0 P ST, 5 [ 2 5 it oA 1] )
ST 26 50, A 4 A ST C Sk 4 B0 14 JBE ] 5% 23 20 (g P /e [ 2 e A )

37



& KEES

Chang Xin Assat Management K2 0 R R £ TRAIE 5 43 o o I SR W
AME FARE (D TRz B #
Y<TR 1. 5%
TR<Y<30K 0. 75%
A RIEE 30R<Y<I4E 0. 50%
IE<Y<24F 0. 25%
Y=24F 0
Y<TK 1. 5%
C RIS TR<Y<30K 0. 5%
Y=30K 0

XTRANADT 30 HRRE BB R %, 280t AR Xt
THRAWIADST 30 HEAT 3 DA RS E 0BT L 2, e 75%T A%
e T READT 3 A AEDT 6 A H KIS S AR R g m 3%,
50%THAFEEI s XTI T 6 AN 5L A0 AT SR I8 el 9%, L 25%
ARG RIFAZEEI 73870 T SO BAC AL B P22

3. G E T AR G 5 (R 205 1 v B 9 R B o sl 2 O 3, Rl
397 ) Bl 4 il 38 O sl H A (5 B R IM) A RIIE A48 E B
ERd&.

4. T E BN UAEAE AR BHE I E I 2k & 5 R 40 5E TS TR T ARYE T
878 [ RVl SR (T | PRSI A= 3 LD A B S ol 2 R ) I B e ol e R
JIE), FANOR I E M T BRI AT L TR, S E BN DLE IR e
e

(B A 0 e el < T B

L. HIEMEL REEAEETT R SN RIE, B U B SR
WA R e UAE ST BR AR A 2% FH i, PARRAE 24 H R e i AU (E 9 S HE T 55, DU <%
TNCREE B INBUR G AL, IR 72 7 A A WA o B4 % H ik 01 7 R 4H ;. 3 A FfE
WIS, B B 2 BN 42 SIE BB A I B ) < A E SRR A S R B i, BAHR R 24
HEE G AU S HETHR, DR B BIREHAL, AN — 0 ik e O BUAE 70 1) R I 55 <
T G P AL IR IE 25 B S T .

2+ BEIEl A AL BT e B R AU A% S BR R A PRI OB [l 473 B0 A 2 H
SARBFAE N FEAETFANBRA R B H IR TH SR A5 R4 & TNTT, ORE 3

38



O KIEEE
U ching xin asset anagemen (3 R T B A AT 25 95 V0 T A S U 4
ANEURUE PRI, ER G AR RS 2R B K FH 4 T 7 A
3. HIAMRATHE

i P R U B L PR B AT R T, AN ) O A SR 2 5

1 FR I A= e 44/ (14 g2 3)

FH T B FH = HH N < -1+ H 1 <

P - 800= 15 HR N e 0/ A U >4 [ 6 4y 204

B 1. BHEFERT 5 SR ARIES A RIEL M, B H AR
SO EFHE Y 1. 0520 76, WU AT A5 30 ) A 43 BRCA -

W 42 451=50, 000/ (1+1. 5%) =49, 261. 08 JG

HA 1) %% FF1=50, 000—49, 261. 08=738. 92 7T

W R AR B L A, A4S B ) H Iy AN (49, 261.08/1. 0520 )
=46, 826. 12 17}

WUERAR G N H, AT15 20 R AN 46, 826 fir, FlAR 0. 12 43 Frkt
L PR R B < SRR B 2 PR o R SRR E IR 5 JiuH AR 4 A KA G0
B, LR AR 1. 5%, RBCHIE S H A REEES M AFE Y 1. 0520 T, N
HAn RSN R AT 13 3] 46, 826. 12 iy He ey 801, W 237 N H1 I AT 15 5] 46, 826
1 S 1 B

B 2. FFHEF R 5 JIn WA S C RIS M, REHIWUH C 5
S B Y 1. 0520 TG, W AT A 20 FR A A0 -

T HA 42 45=50, 000/ (1+0%) =50, 000 TG

H1 I 2% F1=50, 000-50, 000=0 7T

WA TE 8 A o, A1 2 R EN 47, 528. 52 (=50, 000/1. 0520)

R E 2N I, RIS R AN 47, 528 4, I 0. 52 4 it
JSLFR) HA O 5 4 S IR IB 5 4 B

B $RERT 5 It HIEAREES: C RESMA, SR HIE 22 0%,
IS H ¢ RESHBIFEN 1.0520 Jo, W H 40 52354k i o] 75 5
47, 528. 52 3 AR E, AN RJE Iy N I AT A3 2] 47, 528 {3k G Al

4. LG 5
39



P KEEE o .
03 0 R T A T BV & T A S U 4

(1) HHRFEF N/ FRIGARES A KBRS M, IR ST AR

sz ] S 00 = TR [ 47 2800 X Bz [ 2 [ AN R 4 A AL S B+ E

S [m1] 2l FH = T [ A 250 X e [m] 9l 2R

NS [ 4 701 = T2 [ e 251 — Tk [m] %% FH

B 3. BILREFFAAILSE 10 Jifr A REEESMH 2 F50EE, R RN
0%, MREIEFEIY HARS A RS MAFERE 1. 2000 76, WH AT 2] 18 [F 4
BN -

B2 [A] 4 45 =100, 000 X 1. 2000=120, 000 JG

Tz [5] 2% Fi =120, 000 X 0=0 7T

2 [] 4 %51 =120, 000—0=120, 000 JG

PR R A AL 10 VTt A RIEES A 2 a8 le], RIS H A 2
B Oy BAHE S 1. 2000 7T, U RTAS 2 L A1 500 120, 000 JTT.

(2) HFFEIN/ BIEATS: C RIEGAH,  TIE A1 480 1) v B A 0N

Tz ] 0 = B [ 3 800 X I [ >4 ] A Kk 4 C SR BL A B

2 ] Bl FH = DB [ s 0 X o] 9

R [ 45 0 = 5 ] 50 — I [ %% FH

il 4. FEARBTEBEE] 10 F54r C REES M, FRAWEY 60 H, Xf R
RN 0, BREEF M C RIESMANFEZ 1. 2500 Jo, U w752 108 [H 4
BN

JE [|] %4 45 = 100, 000 X 1. 2500=125, 000 TG

I [ 3 =125, 000X 0=0 7t

Iz [A] 4241 = 125, 000-0=125, 000 JC

BV 4% B & T 45 21 1 e (Bl 45y 125, 000 TG .

5. FEMBEITHEALN:

B G A = 8 BT A S A S A UL

KREEL PR BIFHER T, REBNUSTE 4 60, DNBUSESE 5 AU
N, BIRZE A R AR S0 = 8, P AR G VA S P BT A

T HI RS M AU EE S R E TR, HFERHA LS. @RREN, &
IR M 2 F R, B B B T A& S BT LA

O\ R4 BT 15 H A ) 15 T

40



o o ==
.'ﬁ hiEEE (030 T B I AT S5 0 T S

RAETHIGOUR, Fea8 N FTIE el B2 5 5 I I IS

1. BIARTHL RS IEF Bk,

2. RAFEEERIIE R ETEE T EE .

3. iEgE. WTRAE G Al I AR IR AE T, SEESEEATE R 4
BN ATREE |-

4, FEEE BN ONEE 2 2 48 B L8 HR ) HA 1 ] R 2 B M A T A 2 e
A ANF 2RI o

5. BEETMBIL R, MEEESEH AIEIL B EE MR T F, s Ahn
ReXS e plb G AE TR BE IR, AT 453 35 A 5 & 0 A AR 3 IS TE -

6. Hk N 152 50 28 Bl 5 L R ) HA U A T RE 3 R IR A RS
By Z A EE AT Ak 2 B R 50%,  BE AR AHANEE 50%5E H BE IS TN

7. CUET— A E H AR T EHE 50% L BRI MG R 2 F RIS R T A
% H R A EHE AR RECA R EARAE B RAE MR, & 53568 AV i
N, FESE AR PR A, FERIUCE 5752 5 <5 R ) R PR35 e

8\ VEFREVE RN E B EIE IS 25 € 1) HARE T .

KA PR 1. 20 3. 5. 7. 8 BT HIWIG K — HEE B A€ &1
PR N R FAE I, B2 EE F RS A e iR e N B P& 8T
R A o TSR0 NI R BRI R 24, B4 466 1Y) HR DU AR e IR A 25 4% %
No FEEF I EIH OO BRI, B4 3NN AN S FR Y 55 (1 Fp 3

LD 245 02 [m] B AE 2 S AN BE [ 3k I F) 4% T

RATINEII, B8 BN AT & 55 52 45 BF N L [m] FH 17 B4 2 A T [
I

1. PIAT ) 2 B0 4 BEAAS B8 SCATIBE [ 5] 0

2. RAFREEEFRE R ETEE T AEE .

3. ETRE. IR G I AR IR EATR T, SFEEESEHALETE SN
2SS ARG |

4, LA BN L BRI H KA BT R

5. Fe BN Y4k SR 52 I8 [B] BT R4 T AT B < 0 A AR R3O 1
TS, AR RS2 R B N B[R] F A

6+ HT A H ST E 50% L, B EE 7 HILG T 2 2% 3G ER T 4

41

|

S



o o ==
.'ﬁ hiEEE (030 T B I AT S5 0 T S
% H R A EHE AR R BN i B AR E B ORAH E TR, &5 3 e 108 A
N, BB AR R SAGE, T RIUE G2 SO IRE A1) I B 8 {5 432 52 k<
R[] B PR 995 it o

T VEEEIE b EAIE IS 2 e B A B T

RAEERE 1. 2, 3. 5. 6. 7Ol — HESEHNREGIFEZES
A A N T (Bl F T I, R BN NAE 2 A P EHE I S & 5, SRR
[, FEGEEARERHSCAT; B ANRE RSOSSN P SCAHB o iR A
P R & R S R LU B g T [l FR S N, AR SR 2 AT A . A
P EIREE 4 TAFTIRTE Y, $%hE 4 F RAH O S5 B o JE & A N\ AE HHE R
(=] IS AT S St 0K 2 H AT RER SR AZ FRER 70 7 DAL o 76 8 452 82 [l P 17 DL vH BRI
e BN N RIS IR (R b 25 () IR B A

() B Bl )15 T2 A ab 377 =X

1. B E A E

A AN < BN I B P R 35 < 205 TR [ R (OS2 ] PR S A 00 80 | 2 <5
Bt A0 v e L ER T A AL S T B R N R A B R 4 e e e N R 4
SBUG I ARB0) B RT— i H B 5E & a8 i 10%, BRI K4 T BRI .

2+ B A] ) A 2 5K

2 H I B [l I, 8 PN T AR 54 21 N i 5% 7 A A IR O ok
AR [B] B 5 S SRR [

(1) AFEEA] 258 BNV 8 ) SR BN B4 B8 [m] T I
FZIE R B R R e 40T

(2) HEorZE L [A] s 24 B PN DA A SR B NI RE [ FP 5 A TR AE B
D BRI SCAS 43 5% N BRI [l HR 335 17T AT PR O 77 A B AT e 2 o) 4 % 77 1A i LR
BBy, HEE BENAE 2 H 352 e Bl FE AT B — I e A B 10%K)
HUERTS, AT FL AR BE (] f i e JA /R B o S0 T2 H R IBE (] F s, B 2 e B AN K 7 e
[ R B o O [l T R ) BB A = S 3R S [l s %oF T oK RE T [ B
PO NAETR AL e [B] B35 IR AT DA e 98 40 300 o] g B e [l o B B e AL [ ), %
ANEENT — DI AR B nl, B 2 A ER R ik B FEBOE B ), 2 HR3R
2 PHLFR) 08 2 TR (] T R A U o A ST TBE [ F 9 5 — e I D [ R — Ak
L, BSEBRTEL — I H B RS AU E O BRI SR [ e, DA R HE,

42




.'ﬁ hiEEE (030 T B I AT S5 0 T S
BRI A ER Ry 1k o and o ANAESRAS I (Bl F IS I AR AE B, 5 AR BENEE[H]
B A B BN A I (Rl A B o S0 S ST (] AN 52 B 2 R [ g A1 A7 0 ) PR A

(3) AEGRAEBBRLEN, ERANFESMHHFRA NEL E IR 4
SE 20% 0L BRSBTS R T, HE e A N SO BE N B[R FR B
PRI E BN g BRI SAST 43 9% N TR s Bl B A T 34 10 0 7 A8 300 A e o o 26 4 5 7 4+
BRI BN, e E T NAPONZEES M BHRA N4 @ E—FF s H &4
SO 20% A _F BB 40 Ik [e] FR S EAT A AR B R AR AR |
R ECEIHIES 7, BB HENA BRI T B “ (1) 8[R80 “(2) # i
5] 258 7 205 oAl S 0 BT N R BE [a] FR s — I p B B, Wizdd &
B A NAEFRAZ B[R] 15 IS e 3 EOTH B2 (A1, T HG 24 [ R 5552 B AR 3070 Tk ] A 47 4
EiGER

(4) FiFhkeml: S 2 MM H UL B (A% KA BB, nikaE
NN BB, AR5 B I [l F 3 s 44352 1A IR [l PR AT DASE 2% 54
TRE [ I, ABANS RIS 20 N TAEH, JFR BERERN BT AR

3. B Rl A

A R EAURE R SE SR S BRGSO N I AT | A e E A
S5 UL SR E 1) FoAh 77 :0AE 3 A2 5 H Wl A1 B 8REA N, Ul A A3 7
%, R EE ETIEA S

() 215 F Dy B s [B] F 2 P AR R T8 R D 5 e [l ) 2

Ly A o 87 45 W ) e (e 1 100 ), e N 2 B SR i) e [ 1 2
#/%, HENEMRNLEREHN LTS EIFA .

2. WIRKAFERREY 1 H, EeEEANTERFBH, Efheiin b
T & FE 4 HOF T O M Bl e [l A 5, IR A Al 1 ANTFTBCH 2R A A

3. WkAE R 1 HEADT 2 8 (F 2 D, EiEgR, ReE
FEISCH N BBE R, A BE N MAK R (f5 S ER B ML) A e, $RaT
2 HAEFR E B T B & SO P R I BB (B A 2y, FF A5 il 1 AN )
F A BHFE

4. WURAEE R R 2 B, EiE e, REREE NS 2 H 2018
FFAS LIk Mg e a2 M, & AT LA PIE A ST
B . HEEER, B SR IT AR I BB (RN, RE e BN NAK IR (5 BkERE

43




."ﬁ hiEEE £ 20 R B A R SR 2 I S B 1S
HUINED) B RHE, $E00 2 HAESR 2 A R 3E G BN 3t b ) & B J T
ORI [E A S, FEA SR AN TERCH B3 &0 BUHE -

(+=) HEHH

RAF I T RKEBFHREGHES SKER ST HHES AL B HMHE (A
JeAh%: 519999 B ZACHY : 519998) | A FRA NG 18 Vi & i < (i A KA - 519997)
KAS SR AR EIES (ATmAS: 519995), KAEMAFHRE IS (RiHmAL
fth: 519993). KAZHIFHiFrIEE C KMAT (CHRAUG: 519989). KAFMEAFILH
REHS, KEXFIREGES . KEENMEBREGHES A KO (A KA.
519983). KIENTMKIREREE. KEFHMGFES. KIESCEAMIREE
& KERUTNIRERS., KEFMREGES. KEMNEGiHREE. KER
% SEmE IR 4 A RN (A S8ACRS: 519965) « KASAIEIR G4, KIEF
JRAGHES. KEMAGESMAEES A BOH (A FRU5: 519985), KA5ZF
REHSE, KEARGFEGZH., KEFREGES. KELBMFES, K
ERIRGES . KERTEMESES. REWH R TEES. KERIGR
HHEE. KE LIEBRERE LR ATEE . KERNMFEE. KEHIE 500
BRI S KEREREGHES . KEIURIM R E IR RS AKAT I Tk ki 5=
B XU m) 4, FHLARTT Ip BRI 5 A S MU TE AR A R A4

RATE T 2017 4F 6 H 30 H4liE T (KERSEHARTTEAR X TKE L
TV T8 8 R e IR I 15 5 2 < 1 B et R e NS5 A ), E
2017 FE 7 H 4 QiE, E1EKAF_FUFHS Bl Fa B0 Rk I 4 10 4 0 e N
LRI E

AR o RS 22 (2009132 5 (FFRGEIIE S48 08 B 0 8 o FH A R E ) 19
FHOGHURE , AA T 2010 4 4 H 23 HE B RS H 40k 5% H0 . B AR
s

L. B F AT HE G Ny, 4t 9 BN 2 R L R e P B ] 98 P 6
59 N5 4 ) 9% P M 222 OB R WSCHI o 1 H 4 PR I 20 SR A1 T N 4 PR I 2
I, S HANE L R MRS S AU R R I S R S RS R g R
TR NBE G R SR, AU PR A 2

2 BB TR A

(1) et M2 A5

~

44



W KEES |

Kl R B £ R0 o TR A 1
T A = 1 0 5 1 3

I 48 = 4 1 A 2 90 25

R = G A G REF 90 X A2+ (123 %)

A = B A 3 — W 9 — 2

B TG 2= A THA 2 e NS B

CEE M IR T TR A R IR, HN M)

(2) BTG E K TS

B LA 2= 300 X 41 0 B0+ 0 0 2R 0 A

Bk

K22 B =T O AU X B R e A WA E X AN 2 2R+ (T AP E TR

B NN =T R A el — AP 22 2

B N B = e NN 0+ e NS & B

(B M EE S BFE A 1. 00 7T, BA B 3%)

(3) lmitE ERMikE

B B B = e HH O 0 X B Y A e A E

T2 ] 3% = T L B A < Bk [m] B

e NN e = T HE A e — e [m] B

B N A= e NN 8+ S T2k & BB

(B8 TS M AFE S 1. 00 76, #MEFRAZE)

(=) EEmAscHd

B RS il R HE H e AL LR S B AR K L R AN =] vk s AT S S T
17 AR AR Z53d P A SCEACHU AT L R B e e e it e i
FE_ESR ARG DL, 4352 e 1 AR AR M T DL AR I < 3k - 0 B 42 1%
N B AR IR A BB A DL R ZER I 7 AN AT A 2R

MK TRIE S MBI NSO, HARFAT R G B H SRR 4R R N 487K
TEME AR I S 0y AR AT AR S R R AT 10 2k < 0 00 W 25 4 1) P J ) 2 < 2
S BIR FE SR A PAT ISR FNEN U AR Y A R m2 S0 1 A B B A Y
BE A Al R 45 ot HAR N VA NBCABA N, 7p AR il s iR 2
G AU ZRIBOLAI AR BORE, X456 26 A I AR 2 i 7 BR 1% 2 e EOL
PR E S, % e BT WL RIE HIAR HEIRL 2%

45

N



e 1< 1=
"ﬁ hiEEE o fi 0t R A L 2 TS O R 4R S 1
(I M
FEE M BEA NP B O R A S BUE A RS SN 2 [ R E , 24
BN AT DL R R E AR HE O R 9
(T eI TR
G E T LU 5N B A E B ot v, BARFII 2 48 2N T
ITHLSE o $Z BT NAE TP E € AR 5 RIS AT B AT 208 B0 e, BRI
SR ZUAMI T 5 4 5 BN AEAH DG A 15 BT 3 I 4 2530 B 5 wh B i e 1) 5 B e
AR T R e A1 R )
(750 FEEMRG . WU
e B Ae LA R 32 3 E 5OA DML IARTE ELR I B S B HIR 45 SR, LA
EACHAIIA T FF ARSI HARAE DL T VR &5 SRR . 48K P Bk &0 B
MRS, SRS S MR = A IR a8 — FFR S, BR &S R rtn BiIsR 2 5 UK
a7 BG, VARSI B T A FE IBR A
WIAH DV RV 2 4 PN I3 5 4 4 0 ) o 1M 45 B LA 2 4k 2%
F 7 TN i) e N St A I 1oL 55 R

46



W KEES

Chang Xin sset Managemant AT B ik 5 T B Ve 5 PR I o 5 % 5 < BRI F) 4 5 A 19

AR =i 0 4

(—) &BHbx
AR I B A B A, A R AT S N, B8RS

LU 50 5 M P 45 5% R i A 8 7 ) A A e 4
() HRIH

A FE G (AR BV I A A AP IR B PRI Al T, 04 [ 9 VR R AT BTl Y
B CRAE IR BINEAR S HAhA v ERIE I i BT SR Bide (BdE
. RATEENR . SRR, MG ARSI, MRS,
FARLE R IR MO BURGR. MR RA LG 2 . AT fii s S L fh 2
o ENIE 2 R VP IE F ) R S SCRRIE S iR R RATAEE (ORI
FEk s TE AP R EABARATAZ30O . TRl TH . BUE. AR AT DL R AL
A EIIE £ A0 VP 4% B 10 Fo A Gl T2 (B2 & b EIE I 2 AH )

UEERE R LA LS S vF R S 4 B8 Hod i M, FE S8 B NAEBATIE Y
FEFFJa, AT DLRE A AR B H

G IR AL A L RS 5 B E V7 1 0%-95%; it i [l
PR35 T HRAT A7 3R DA B0 R B8 [T IE M £ 0 VP 45 % 1 G A 1
Hob B 057 1) 5%-100%. ASHE 47 45U B AN E I 5 4 55 HHE 11
3o AFEERNI 5 H HALEHIBR A 0 & A RN GRS G, 4R
FAME TR Pl S%Ie: CRERBE R &4, FHARHES. P
A B I A AL — 4 LN I BUN 555

(=) Bk

1 B Mo B g

ARG KR ARG BTG SN RT & AT0AE B 6 LUk E B IR
AR B, JETARS G B ARRR B A, AN ROV 15 A
ITWESE, JTRIRIR BT e E, il i SR 5 i B P AR e R A S, S
A WNEINEF=IRCECE , x5 U= AOC B LG B3R T 1 3 mlA s
%,

2. MBI

47



.'ﬁ hiEEE £ 20 R B A R SR 2 I S B 1S

IDRE T4

AT B Z T, AES¥iEH “3 B BT EE 7%, e x N
HNEMA T ES . GBI AT B RS 57 VBUE T [ fZ 5T 1
HEPRNTEIT, R & S K B A 5 A (0 5 R A T L 3k 47 2k

2) ANRAR R

RILGH LG EVE S € BT, FEORIE N LRk i . FE e RiE LY
preEiafs o A (N = e S R B iy E/ N B e X i v AN RN v S = s L o o A
M H S AT R A I B S AT R T, A A R AT T, GBS IR 4 B 7 1
KRS .

@ IS A

T VA 23 AT AR AR B S N T AL B A VRS X AME AT 1A 2L
SIATRIEIWT BT 23 B PR A 23 BT B I 5% o BT DA R 227 B PR A

@ KRR 7

JRUIS BT 25 23 Ar 2 R A JBE P IR, e R R P 3R 4T 2 LR A0 i, 1200 i E AP
FEEEAT, — N RFIAAN A S REE IE BT 0T, ARSI 80 285
TR B ORHAAZ By R IE KU AR S W S
AN e I GE vt AR PR PR 3R HEAT U 234

® fh{Es BT

AN BRI AR Y 8 00 A (R O A B 5 7%, 3R & BT (B AR A
AT R B o X FPRATT R F R R . ISR AT B . AR
PIREAL, P/E #7, EV/EBIT #%Y. Franchise P/E HEFYAEAL(EAR AL S X AN [F) 2
RPNV AT BT A5 1 53T, 5 AIME A 1 a5 b [ =% e il B T2 i 8] 30 i
SEAER R, HERRIEIK R R K

3. fiigF TR NS

AREEGAE G B R S AR, KR AR B I B g, 456 B NEA
GFBUOR T UF IR HT . iR K IRR 2 08 SRS 2 FhR %
AT SR B A S5 b, TR SRS R RT3 4 0 = P R A U . 7EA
AR b, AL A8 PSRN . A BRAENE . R ZT S i 25 2
Ik, SahirEimaitt. EHXROIEZ R, AR BIRAE HL.

ST N AL B 05, AEE Gl B O AT AR NI 115 it

48




o o ==
.'ﬁ hiEEE (030 T B I AT S5 0 T S

LR, DAL ER G B P sh ERE, E 78007 8 AE T XU . IRl 1 R Fr
fih b, BEATILBTOROR.

Ay HABZE RGP UL

FEVEEE N E U SOVF B DL, AR T B £ P A% 428 1] 43 B IR F10) Al
FEMZEROE. B CRRIESE . RIS SR T R .

(1) B B H

ARFEE R BGIE 3 B S AL P A& A H 1 B 26 XU, A ) T S8 7 DR B AN 43
JE WA H AT HE T AT Y

A He el R BGIER I SR B AR T AT 7T, 45 S HIBUE AL, PR
TR & IR BEME, £EA R XS K RT3 T AT BOIE R 5

AREEE R BUE 5IETR G0, & 25 4G KBS SRR H 1,
ALFRAHAN R S22 R It B BIE SRS « SRS BT BUIE S 0E , AT A
5y SRus S, R FBGE AT X ph A E R4

(2) B SCRPUE TR 4% BT S

AR FE B AE PR A XU R BT T 5 AR AR e < 0 7 8 BRI 75 B s AN Ik
PG . 5 MG SE AT R BT
A FE G 0 BE 7 SCRFUE 7R R TR « FHERTE O Bt FAR L 34
B P SR A IC s AR R LU RS FH RS S L R ZE AR R A T TR 237
T RS 5% 77 R 25 1R UG AL e AT 25 G VA, RIS AR HE 55 77 SRR IE 77 1 e A B
B, e A IERH TN R (R CFRIEF R R b, AR ik 43
BT PR AT RERE LB R A, XS B SCRRIE SR BEAT BRERAINTE, AT O
R RIS TPl AT 1 o

(3) et HI B 5 %8 sk g

AT GAEBAT AR I DR AR BTN, CREARSE XU HR N, UERE NV TEEH
(1), SRHELAMELE G ERI A4, @i HES I i g s e
HIBIE AT &6 e B % 1 e A B TR 3SR BRI il (B 7K, 5 0% B2 7 AT LI,
I 22 Sk B S B ORAE S5 g AT B ORME IR AE - RSB BN 7800 % e 4R
TR U AR T BN S RS PHERRAE, 12 F B FR BR B 0 rh R e RS 0 rp e ik
B UL BT S XU, G0 DR A0 HR e [ml 45, R FH < Ry AE it AT AR, DIk 3
B AR5 T 24 6 1) A XSS 1) H ) o

49



."ﬁ 'I:tiEEE o i R L TR 5 5 B ST 1) 4 S 45

(V9D #5% R

1. HARR

B I BT A AR LA PR -

(1) BREEBE= B R=1 0%-95%; fiids. gz, My TR, #
ATAE AR A B2 R B b [ I 2 Ao v 2 P08 00 0 Ath S T B o 4 58 7= 1Y)
5%—-100%;

(2) RIS Y H HAAENRIRIE AR & AT NN S IRER )T,
PR FEAME T ST E 5% IS (MG &S, FHRRES. M
W S Bl B H AE — 48 AN I BURF i 25 5

(3) AEEEFA —FKAFRIRATIUES:, T EA IS HE 4 5577 1FE 1 10%;

(4) AESEHENERN ST EEFA K AR RATMIES, A ZiE
F 1) 10%;

(5) AIEEGFFAMAETBOE, HiiE ARG T E 1 3%;

(6) AEGEHNEENSHESRAKFE —BOE, AFETZPEER

10%;

() KEESTEATATZ S HEABOER S S8, AR F—3 5 H AT
FEIFHEI 0. 5%:

(8) AKELHTT A — B A a5 NI & 08 7= SCRFIEZR I L], A5
BT A 10%;

(9) ARFEGFA M E 7 SCRHIES, HmE A 6 55 1 E 1)
20%:

(10) AEEEFAIE— G R —15 O 5877 SCRAEZR I LB, RS
P SCRFUESR MU 10%;

(1D ARFES NG I A SR T — R AR a8 N1 & 2855 7= 3 FF
UESF, AR % S8 5™ SCRAIE R & TH IR 10%;

(12) AHe N5 T15 HZOFSCN BBB BAE (£ BBB) 8 7™ SCHHIES .
R P SCRAIE SR AN, IR HAS S N R A EAFE R TR dE, RIEVT
Gk Az Hikg 3 AN H T LAAESL

(13) FEE M2 5 R S RAT H, AN HE it R K < B0AN B o A 2 42

B, AT T R R B R AN R AT IR A AR ORAT R R
50



"ﬁ hiEEE i 208 L B O R S H V3 R AT B

(14) ARFE A0\ 4 R AT 8] [F) Y 3 37 3047 5 23 (Bl W 1 5 AR AN i 0 2
S THE R 40%, fiE R ERKIAMR Y 145, i BIE 20 G A15 8 1H;

(15) fEARE o HH %, FARRARIEIHESANE, MEETRESE
FEEHE 10%; FEARTAE 5 H 02, Fa SRR & A0 E-S5A ks
2, RS ER 95%, Hd, HIMEHREKRE. fik (A5F)
WBEAEFEUNRBUFfZ7) BUOIE. B SCRRIESR . SRARE M ™ (A
JRAR IR &5 EARAE S H 02, FE 1S2 s B & 20 B AR i
SRR MRS TER 20%; AR5 HNAL S (A0 MkfeiE
LIS S AT 52 5 H B &5 a1 20%; FrkeA i i 55 i R0 5K
A BRI EAME, A GLETED NMATEEEE RS TRERE
LE B A R 5E 5

(16) FEEHFFUEZ RUETRR, B GCTRER TR AT ESR
2 BRI R IR RIS AT GIEE R4 [2006] 141 5) KA RHE AT ;

(17) AREEEFA W H R A SR, HiEAS 8 A4 0 e
1) 10%;

(18) He<pr S B AL 544 537 1 140%;

(19) ARE: & F AR T TR BN SZ R 5T T E & TH AR IS e 58 7 1A
(1) 15%, PHEZZET3s). BT A RIEE TR, e AR 5 S AL &8 B 2 41
1) R 2R B L S AN B AR BT FE LA R A1) 1), 4 38N NS 3 G i sl 14
ZBR BT AR T

(20) AE: & S5HFIOUETF B ™ dh S BERIE IS 2500 € 1) HoA =44 8758 5 6t
FIF R Bl W 5E Ty 1, AT 45252 o 44 i (1) B8 o3 2 5K B 24 5 Jk 4 [R) 240 5 B $ 53 T
TR¥F—30

(21) ARFEGEHNE B2 E (ORI E LA T
W IR S F7A — K BT AR AT AT IRIE R 5, Al iz BT A
AIUE IR 16%; ANGEEE I NE MR R HAG A — K AR KT
ATE N S, AN I % T w) AR B SR Y 30%;

(22) VFEARER b BN e A (A THD) 205 M HAD R T IR .

RRIEZ . JHIR T35 . BT AR & IF GRS R SE A Z I

DR R B 2 e B LU AT & R BB LI, B B3R 2R (20, (12). (19D,
51




vy —
.'ﬁ Eiﬁﬁ% i i R LU PRI 5 o S 0 S 15
(20) TLASL, FeEEHARN BN 5 H AT RE, B EE R 2SS B
SSRZSENACT R

REeEHANIHESESFAEMZHE 6 N NSRRI
GREEFA KL E. WIE, REGHREICHE . R REN A5 Eea R
W21 . FEEFEE AN &R iR E S B R E S RARZ HiEITIA.

U AR RO 45 [ 240 8 #0840 & LU A9 BRI g AT A8 B A, DUAS B S5 AR R
TENHE . VEANE I E A IO IR BR ], il T AR, AR SR A
PSR IR, HAERA A, AfELIESHITA AR H I

2. BTN

YRS B A NI &R, U AT TR si#F g3

(1) 7AEHIESR;

(2) 33 SN GE [l N SEk el S a1k

(3) MFHRI TR I A% s

(4) [ HESEHAN, EESEE NHE;

(5) WEARRZ G BYPUETFAE Uik S HAB A IE 2 BIESR 2 5 1 30

(6) VA ATEUERUR A [EHIE IS 2 30w 28 1k 1) oAb yE 3

BB NI HEGM T LR ST B8 NS B AR Lk
FEbi N B 5 HA 55K 50 R 0 A RAT HE 23 50 AR B 0T P9 R B HOAIE S, B
B NFHABE R RIS 5 1, N AT S AT SR H AR IR 5t skng, B fra
ANHMZSARSE RN, Bya A G ot o, wdar g4 R e AL A pEaL L], 12T
DT EEMAE AT - MR 5 A3 DI FEE NFIR, HHR AR T B
Pig . HARRPAZ G RIRZESEHAFTERESHI, AL =02 =L BB
HHM . ESEHAFTRELSRNE/DEEEER KL 5 F AT .

AL IO R AR R e, Wi A T ARG, MIAREE S TR
ANFF B AH IR BR 1 o

(T Mk gkt

AREE G RNV G U HE : YR 300 FEHOI i 28 X 60%+HPIE A i 1R Bl as 2 X

40%
RS JRVEAE U A AR, BE AT SERURN < B RE N T4 8 3k 45 32 ) L 5
LB RS, B2 T BBV & T AR eGP RN, S EE

52



ole 17 =
..ﬁ :!:Sj?%g% KA A0 R BB VR 5 IR o P R O < SR 1) 4 55 i W 45

N AT AR AR J2 <5 10 $5 5 90 BRI 50 B SRS, ) e A B Ok < ) bR B v B A L A
Jlo v S UG HE I AL B R 2 Sk G BN S & H0E AN — Bk h e &
RJg LAt FFHEEFNHEFERNEPIR, ERHATTEEMHRATARS.

(730 RS YR e s ik

AREEGONRE RIS, 8T & XK, SN B G A, IR XU A
W e = I MR e MU R S, T RENEE.

(B 8 B AR EE GAT AR BN 1 A 2R K 7

L. AR E 57 N % 4 58 E;

2 e BN ST RIEARIE G ISLAT A AR, (RIS 1)

WA N A 2 5
3 MBI KREAZH NE & JE G SEAURE SRR F R AR =
N BUEATAS A 7 5

4. R E AR, RS 5 A R A B,

53



& KEES

Chang Xin Assat Managemen 0 R O TR 5 5 3 T T O S W 18

T ZEHBRRHAEGRE

SEHAN RIS MEFFRIEAR G GO E AL R P IER
R B RIS, FER I N ARSI AERA AN e MR AR AN ] SO ST
HEIE N RIEF R AR A FIREA R e G FME, T 2018 7 AR
12 1 AR T W S5 AR RR  HER B H SIS SN, RIEEZNBEALE
FEREMBRCE . R T IERRIR B BRI -

AR GG BT R A 2018 4F 3 H 31 H, AR5 H B gl v &5 58 ok
2.

(—) REPREEFH=HEH N
5 gE| & On o 4 TR P IR B (%)
1| et 727, 636. 00 2.10

Hor: e 727, 636. 00 2.10
2 | EEHT - -
3| BT 20, 000, 000. 00 57. 84

Hrr: fiigz 20, 000, 000. 00 57. 84

B SRR SR - -

4 | e - -
5 | &mbATAE ST - -
6 | ENRESEHT™ 9, 968, 134. 95 28.83

Hodre SEBr= 00 () % R B

S ] ]
T | BATERR G A AT AT 2, 969, 460. 82 8.59
8 | HAhwE™ 915, 853. 55 2.65
9 it 34, 581, 085. 32 100. 00

T ARHE G AR R T s BB A 5 B A BB R I

(Z) MEHRETLS KRB EREAS
1. MEHRET LI ROFEARERRAS

AR &S| NRE Gy | SRS ] o)

54




h% tEL:E;EE

Chang Xin Ascal Managemai

VI NN ON: N

KA ik i T B 5 TR I o 5 8 5 < BRI AR 5 i 1

PR

i3l

L BT IR OKAE P AR

I

HERFIZ

TS G EEEOL

T | eelTm|I@m ||l =

ERYiIE Va4

—

F R BATANE REAR RS

Rl

Ll

ST 55 AR 55

AW SO MR 55k

IKA L ISR~ 3L i i 2

727, 636. 00

JE RS  ASBA AR R 55

A

DA TAR

3t R E MR

n|i=mlo|lT|lol=Z2l=C0 NS

ey

#rit

727, 636. 00

A G AR

LIPS GhuR:y et

2. MEMIREBATIL D RIBRER AR ERRAS
L oML -

(=) MEBRIZLA RME GBS T #E IR HEF R+ 8RR &

B

FE | B

e ER A R

e (JBO

AfeE O

ik

B

B LB (%)

1 300266

vas/tan: s

36, 400

727, 636. 00

2.13

(M) HEHREF T WA RGF RS

73 Al

~feE o)

i 2

BB B R
(%)

R 77

RATESR

wN»—AQ[]:[c_W

TR

20, 000, 000. 00

58. 66

55




I|% ;Ittingg

Asset Manager K {2 5 0 R I B R A BNE 5 B e T R S
Hdr: BURYE SR 20, 000, 000. 00 58. 66
4 | kiR - -
5 | Alksa AR %R - -
6 | HHEASEHE - -
7| AR (AP - -
8 | [ALAFH: - -
9 | HAth - -
10 | &it 20, 000, 000. 00 58. 66
() MEHREA RME EEES T = RE A KD 2 RHR
A4
F5 | 0 | fEeAR | BE GE | ARl Go) | EERESEEHEEE (%)
1 150207 | 15EFF07 200, 000 | 20, 000, 000. 00 58. 66

(%) MEWIREA RUME G E ST #E B PHEF R BT+ B>
FRESF BB A
ARSI AR IR AR R B SCFFIESR -

(£) MEHREA RME SE ST FEEAR DRI LA RE)R
BB

AR ARG IRR BT 5t

J& .

O\ REHIRIEA RME 52 S B 7 13E BB /M HER B BT L8 BUES
AL
AT AR T IR AR FFABGLE.

(L) BEFRFEEBR R BB R A B UA

1. MERAZES BT KB BT Mt 4

AT AR IR AR B 1 0
2. AESEHBAEPRAIBHBOR
AT AR IR AR B 1 0

56




$rEEs

Chang Xin Ascal Managermail

AT B ik 5 T B Ve 5 PR I o 5 % 5 < BRI F) 4 5 A 19

() MEHIRFZE ST R K E G5 18 0L U7

1. AHE FUR B BUR

AT AR T AR AR B [ 5 B
2. MEPARAESHH K E AR R A5 A4
AR AR T AR AR B [ 5 B

3. AR E BRI

AT G AR T WA R B G 2

BE

(+—) BRASHREMRE
1. REAFE S TR B UESFHRAT EAR B ISR E B 1L RA
&, RERGHF HI—FEARBATER. LTHHE.
2. MEHMAXZRSERNETHEBET, AMAEBHESS RN ESER

K& .

3. HABTE = HIHBR

FPs 2R LA )
1 fHRIES 68, 512. 17
2 | BGIESE HK -
3| R BEA -
4 IV @RINS) 843, 291. 64
5 JHAC HR 4,049. 74
6 oA RICER -
7 st -
8 FHoAth -
9 it 915, 853. 55
4. REHIREFH BT B3 1] e A5 25 B 40
A G AR AR AR AL T4 IR I AT #1577
5. TREHIRET+48 B R A AL U8 S PR A% 0L i Ui B
e | momte | memans | T RS s e
1 300266 PUEIA LR 7217, 636. 00 2.13 ORI

6. BEAGIRE MHER AL S AR 5

57




& KEES

Ehang Xin Asset Management (2 4308 0 L A R 5 45 O A 4
H P AR, B S & I ge 7 e R %

58



& KEES

Chang Kin Assat Managemen AT B ik 5 T B Ve 5 PR I o 5 % 5 < BRI F) 4 5 A 19

+—. EEHkS

B PN AR IR AR S S LUl P VAR D ol 0 D U B R ds D R < I 7
EACRIER &€ &), A RIERCI R . 2SSO ARILIAKE
Blo BB R, S50 AL BB R AT AT R B AR O S

(—) ESEREBA B EE KRS RS LR EER R R L.

1. KEEHRGAZSHIUFEE KRR SRS BRI R
245

FEK | AEG KR Mﬁuﬁ AR
B B o Bt | #EREEES | O-G @-®@
D PrifE 2£@)
B HEZ®
20154E7H 6
HOEEAR
ARHY & | 19.20% 2. 66% 0.67% 1. 56% 18. 53% 1. 10%
20154F12H
31H
20164F1 H 1
H#20164 | -21.06% 1. 98% 5. 64% 0. 84% ~15. 42% 1. 14%
12A31H
201741 H1
HZE20174 | —6.38% 0. 83% 12. 53% 0. 39% -18.91% 0. 44%
12A31H
20184FE1 1
HZ20184E3 | —7.83% 0. 96% ~1. 05% 0. 70% -6. 78% 0. 26%
H31H

2. KERHBECESHBUHEN KR KSRV S SR AR R K
2457

Mg | b gr bl ik
g | ek i L 3

iy BElas | - -
BB =D @ gl | #ElEEF s | O-G @-®

E4E) HEZ®
20154E7 6
H (E&ER | 18.40% 2.67% 0.67% 1. 56% 17. 73% 1. 11%
ARH) &

59




W KEES

Chamg Xin faset Managament e Bt R B A S I WS B 1

20154E12H
31H

201641 H1
H#20164 —-21. 88% 1. 98% —5. 64% 0. 84% -16. 24% 1. 14%
12H31H

20171 H1
H 3201 74F -8. 32% 0. 82% 12. 53% 0. 39% -20. 85% 0. 43%
12A31H

20184E 1 A 1
HZ 2018 4F | -8.25% 0. 96% -1.05% 0. 70% ~7.20% 0. 26%
3H31H

(=) BESAREMUKRES RTHAER KRR RIS RS
Fe R 28 AR B i LR
I, KEEHREGAHESSFAERURES RTHAMENKERHREER
RV 55t LB i 3 AR B O EL R

22.95% -
18.36% -
13.77% -
9.18% -
4.59% -
0.00% -
-4.50% -
-5.18% A
S13.77% 4
-18.36% -

-22.95% 4

L O EaEes T SRR R
LT = AU SN ISUR SO A SRS SUNN S S SN S
2017-0403 | [ oefoe e o

2017-05-22 { |-4------f--=-=1-

2017-07-10 |-

FOAT-0F-28 |-+ tmrmmagrmmebne

2017-12-04 { [4eoee e

2018-01-22

2098-11-07 { |[+--===tfommmeqummmecpm e Rl T S IS N S

-
2
]
Q
]
=
o
&

P01G-03-0F o [--emmbeeeTomee
POTE-DL2E | | mmimmd oo =
L R T T T e S

20180118 { [

2015-07-06
2015-08-24 4 |- -enenie-
feJu R TR I PR A S S S

| | 20081012 b T
L1 20 7-10-16 o |-t

[ fi i AN ARG i AR e BB TP IR I — IR i R i Al S PR Bl B b i 4
2. KERHBECHES S FAENUREE RiHHEN KERF RIS R
S B A I R AR F ) LB

60



& KEES

Chang Xin Rsset Hanagemant 03 0 R T A T BV & T A S U 4

23.90%

19.12%

14.34%

9.56%

4.78%

0.00%

-4.78%

-8.56% § _

-14.34% ; §

-19.12%

-23.50% e S T S e S T e
1=} T [} =] o [ [ 3] — =] [ =] [y} (] ™ [=] o =] =T i ™
[=] %] - Lo - o (3} - [=] - [=] L2} - =] 3] - 3] - o [} -
E & B or £ & % & B g £ o o I & £ & B o4& £ g
[=] =] - - [=] o [=] o [=] o - - [=] =] o =] o - - [=] o
o w8 @ 2 & & & & & b b £ £ £ oE £ ok £ @ D
[=] [ =] [=] =] [=] =] [=] =] [=] =] [=] =] [=] =] =] =] =] =] =] [=] =]
[} o] [} L&} [} 7] [} 7] [} 7] [} L&} [} L&} 7] L&} 7] L&} 7] [} 7]

[— Refrdithiie £ e & By SR P IR Koot — IR G B AIEIR Al HE  l  EH Bi

el BoRHEBIN 201547 6 HE 201843 H 31 Ho.
2. -G ERME, AEGHESERENZHE 6 MANAESCH., &
GRS RIS, ARSI ST LG O/ &R e A FINLAE.

61



& KEES

£ B0 RO E A T S 2 TR RO SE 18

+=. &K=

R B B E RS MRS ISR  BRATAF AR SR K
T A B A B 7 A B AT

EBHME TR & B S E IR R e R A E .
) e
SAUE NRYEAHRIEAE M VO TE SO AL &P LB K« iRk
BRI DR BT i A (AR K o P AL T K T SR BN
BB N S BN S B0 B AT RO BUR oAt 2 g 0 7 ik
JURARAT
CPYD e 00 77 1R DR A4k 73
AW MAL TR E N S IE NS GBI, JF 2k
SIEANRE . ZeEEN BB N BB CHAMESHEIH LA
A 7P AL B SRR TUE, HBBNAGR AL G 747 (83 R IR 4G 41
PR . BREGEENEIAN (k&G RD) RIRUELL A, B & A G AL

5.

FE TN BESEE NBERIEME BE RN B 1 Ak B ™ 48 R
RIBEATIS SR, Fee A e T HIGE W™ . 5 BN G PLs /R &0 7 fir
AR AMSE H G 5 AR R BTSSR B BN E BB A A5
< EE 7 B R I TR BT 55 A S A AR

62



W KEES

(2 4530 L A T 5 5 O O O S

+=. Z2E&FHTHE

(—) f5EH
AF g I ASE HONAZE &SR IIETR I 5L5E 5 37 Pl (22 5 H B B 3
IMIE 75 20 A 2k i E I AE RS S H

(=) fHEXR

BE AR BOLE. 677 B TTRIRAT A S . MG,
EBRER T LA

(=) BT

1. IEZRAZ 5 B B A e KRS (Al 4E

Ao P BRI G RIE S CBARREE . BUIESE), DAHNE HAEIEZR 32 5
RO (D) e SEH IS, B s HIs@s sk x4
HRAR M USRS AT WU R R AL S EIE S5 A W 1 EE R SR 1, DA AE 5
m G B INEGEAE 5 H G 5B A T R EGIE SR R ATHL
HRAESEMIE TR A B KRR, )22 AU BE Rl AT T4 A R A A
=, WEBRILA S, BE X S

2+ AR BT Y E] AR 2R SRR S L X 73 U 1 DUAR B

(1) BB, Fedbe. BOBAT AR A BB, #2058 HAEESR 3 5 FrHah
IRl — B SR WA E AR ARSI, Pl — H Aoy G 5 1E

(2) HIRATFRATAR LTI BCEEAIBGE, RAMS B SOR S E A S E, 72
A BAME LR FE T B A SCUMERITE DL, F A E

3. Vil 52 PRI Al A

FATIS BT — 2 IRR PR B I BB R (BB EA R T AR AT RATIRGE . HIRA
TERAT W2 2 A AT R BB« L RS 58 5 U A el BR B ST AR e 22 55D »
LN E WU BT ML P AT KRILE I E 22 SEHME

4y 225 BT 32558 5 ) ] s WALz it ol ) 4 1L

(1) XHERZ 5 Pt dgy LT 58 5 B R AL L (0 [ E W et i il (3 e IR BR

63



O REEE

Chang Xin 4ss AT B ik 5 T B Ve 5 PR I o 5 % 5 < BRI F) 4 5 A 19
A1, SRIUER =I5 A LR SR A RO RH S o =5 PR A (B A 2B AT A A
(2) WHHERC S Fivilidgy Eisg o el B efoi s, 4% 0B H WS s 25 T e 45t
SR T i R RSOR B R A5 B R AT AN M E R RE AL A, B
BAEAE 5 a5 S5 R R A E R AR LR AIE S5 R AT HLAE R A A REMEHIE 55 I
(R RS, 4% il 32 By H W 2 ) S e i W i o i 2 1 5155 WA
BAFRIRNFAN AT M E . WAL o H IR @ dr Bk A 1 R BAIE S R AT HL
Fa R AL S MAIE S 1R EE KA 1, ) 225 SRR BE i B B BRLAT T 0 B E K A4k
M=, R o i, BiE 28 S
(3) XHER 5 Bl sz H R AL 1) B8 SCRAIE R AL 53 6505, RIS BOAR
BE N SUHME, M EEARME LT EE TR R SRME IR LT, A A
(4) WHHERZ S Pili i kAT AR BT BOREERR ARG, RS E SR E
NRUE, FEAEEARME AT ST R A SO E R E LR, SR A
5+ ARATIRI T 4728 5 1) i) e Wit b o, SR EBCERS = D Al AEL LR i (36 (X0 A L it A
24 H B AR E  BEAT AR X ARAT (R TR vy, B8 =07 AU R SR Al
kg, FRARE.
6+ [Al—EZR RIS AL PTASB AN UL 358 5 1, FaE s B Ak 1) T 370 70 39 A
fH.
T AESHRFBIEA, — B E S SRS TMAE, SESH
THFHNH, B s HIg @i iR kR, R RIS 5 H 4
(IRGEIEE
8+ WA WA IEYE R W% LR AT A RER UL S LA SR (B, 2
SR BRSO 5208 NFE G, LB 2 Fe i E B o i Al
fH.
9 HASIEHE AL M B AT s E K, MHE . A B b 0,
1% [ 5 o e At A
Ik B RN Bk AU N R & E S I R & & RNT WA E VA R
Fo BAR SRR B E B AR BE 78 70 37 2 A R AT AR i 5 S 37 BITE A1
X7, FRFEE IR, U5 bl i A ko

64



ole 17 =
..ﬁ :!:Sj?%g% AT B ik 5 T B Ve 5 PR I o 5 % 5 < BRI F) 4 5 A 19

WRYEA SEEEM, S B HHETH AR S TN S5 th R EA
A ARG DU RS EENEE, B, siEAEea RN
THF L ANE A s AT Ak Al B g e, D3RI B E L, 1%
BB BN B B HE A T S AU Ah T DL A

(P fHERE Y

1o PERIE G AU E R L A TAF H T E, Fa B i E kR L H i
RGP RMEBCEE T E, A BN C RILG MBI EIIFEMHE] 0. 0001 JT, /)
BoaJa s 5 Al . B AAMER, AHIE.

B NG TAEH TR G 5™ 10 R IR & i B E, JHEIUE 2

oF

2. HEEEHE NN TAE AR5 5E . (B E BRI EEM
I < A R R A A AR B Ah o 8 PR ONERAS A XS < 58 7~ A )
I M ATHES R IERGEE N, e E NERLRE, hikeE
BN AA

(1) fEEFH R

B E BB GARE N R 2 &2, &3 T i O 2= 5 4 e
HIHERATE . AP R —RIE S M BUHE DB 4 AN (556 4 A0) KAl
EARRI, MO G0 AU EE R

e e BINIVEE DNNE LAY OV GEE Y

1 AR RRAY

ARIEGBESRESY, R TESEEANSIESE N, SO0 50
B BBt N B B S RIS R E R R, SBOME SF NE 2R, T
ISR AR 0 iz At A R I S Rk BN ( “ 40057 ) MERBURIL T
w “AERIRACEE N 25 EE, AR DT,

EIR AR B ER AR E AR T BORI R IRZESE . HatemERt . 2
TR RoUEEE . NATRL EHE,

2+ At B A R A 2R

(1) A ER IR QR (HM AR HE NGRS, A EH IR DUE T N
IS iR 257 BB AT S AR, DR B DA A A R O 26 1Y) 9t Y eR A B R DA D5 K AH

£

N

e

65



oy —

.'ﬁ hiEEE (030 T B I AT S5 0 T S
Al E A R D AE 7 R S B AR O AR A B A R, 45 95 NG ik 1), il
(B 1% TR D7 R BLEAT R AR £ 5T A B A E BT IR ST 7 @i, JFH
AT US54 NG RS 1IN [R) HEAT BE IR TR BE I, T JHG 7 224 2 A N 5% 5
1E o AR R R ST T N BE IE VG DL o8 BN BT I, B R EA R O
B IE

(2) fEEES R FTAETT XA R N EEAVR DT, AR AHER 7 5T,
HHAOHHE R IR A R BEZE S FEANATT, ANBE=T775.

(3) PUEAEER R T SRAT A BAF R L N A S IRIEA AR 1) L5 .
BB B R DA AT N A (A 1% £ 57 o W SR BT3RS A AR S AR RIS
BN R I AS 1538 A S N 242k ( “ 5240077 ), IS (B 4R T
17 LGS 32 45107 A0SR 5 FFAE L SANT R A2 < 00 ) Y TR PN R R AT AN 515 1 24
FNEAH ERZAIA UG R FIBCH]; R IRAFA UG H 1) 245N S 7 AN
HAF ARG 524777, W 5245 77 B 2208k e DA 3R IR 240N _E DA HA 2
A5 R I FRY SRR Ao FG SRt 2 1R 22 3000 43 S AT 25 ki (B A DR DA T o

() BB R A R R B R B BB R AE A AR B R B B 1 T2 1) D7 2K

3. A EE R

AR RIS, A RH S NN SR AT A B, A FRAR P U T

(1D BEUMHERREENERE, FIHERSFEN, HFREAER RS
) JER DR 5 A A 1R B T A

(2) R HEAM B B 0 4 P T D0 5 2 N 00 7 ) 7 9200 R AVt 6 15 0 ol PRI 437 2K

HEAF VP
(3) 4 L B2 A LIS 22 00X 075 25 (A AT 07
A R4

(4) MRAEMEFRCERT %, FEBSEE S 5 BdEr, bk
EEACHUR AT AL, IRl A5 (8 5T 3R A SE 1R 171 5 2 3 NEAT A

4. T BUHE M E R IR TR

(1) FemBuHE T SO RN, FeE BN L8P PLAIE, 8k
HETEN, FERIE B P71 0t — D3k

(2) BRI ZE BNZ RIS M BUFER 0. 25%1, Hea 8 PN 238 i

66



& KEES

Chang Xin Asset Managemant (38030 L L £ R 5450 M 4T S D1
SIEE NIRRT EIER 2% 5, BRI ZIL B2 S M BHER 0. 5%,
EEHANZHAE,

(3) B W B IEAE B B LI A A RUE 1, MIHHE A2
(7N =S ENTEE
ST LIRS DAL S T B2 e 1R H B R A 5 PR A

ERIAINE

2« AN SR G BN L A8 NTCIRMERA VP05 22 e B0 O (A 5

3. MFT—fhE H R T EHE 50% AL B LS W 225 KR R T A
% H R A AE SRS 2 B0 SEO B AR AL B RN E PR, 22 53308 A\ I i
UNEREE - =ra-sUNNEFR R S2CHF

4y VEREERL. T EIER S ANEEE A R E R E T .

(B EEE AT

P T J < A5 SRR 10 22 4 T P 1 R R e O T B < BN AT T B
BEFUE NISTAT B S B BN TR IFRH 38 5 S5 a1 524 H (4
& VHHMEMEE S0 BUTHE I IR SR EITE N e IE NHET IR E
NG B IS E N, RS E AN SE T LA .

O\ RFER TS IR Ab B

BB NILASE T RIS 8 WU ATAE I, i BRAIR ZAME NS

A E AR AL

2« TSR WIS 5 P e LS SN m R B A R, Bl T AT
PUIAERN, B AMBEEIE NBR O RKBULE, &, S EE it
ITAEE, (ERERBEADIZEHRAT, Hhid s 3 0 fhE AR, SaE BN
BEAUE N LU BRIE A DU (HIAE B HN L S 308 AR S BRI 1)
T YR BV o b 3 B R o

67



W KEES

Chang Xin sset Managemant AT B ik 5 T B Ve 5 PR I o 5 % 5 < BRI F) 4 5 A 19

T, Z2&HH 5B

3 A S5 Y
4. (FEEER) £ME SRS KRNE B3R

(AR ERUE SESM RN THIMSE . AmR . YRR AR
B HRA AR

T\ FEEMESR. WL 5 B

8 FeRIARATICRIZE A

9 UEFRIK I B T D B

10, #ZIRE A RIEM (BeE D) Z5€, 7T LAEIL G b 31 52 1) HoAl
T

(=) B HTHRINE THEFRHEA AT J7

> (@]
7

AR B BRALAT — HEE B AR 1 S%E TR . ST
THEINEIT

H=EX 1. 5%+ XK H

H sk R T R 2 < B 2

E HT— H 38 57 1E

SRR N THE, AN, B S E PN SIS N RIE S
RRIFHES, RS NERETIRA EHIE 2 AN TEH NNk
PESAT 2 2 e B BN o 5 18 1R H RS H AN T 50 4 BUSE TE A% I AT 1,
JisE 2= R H R E HE R B 2 AN TAE H BRI B TR Rz H il
2 M TAEH WS

- REIEE NILE %
RIS (FEAE AR AT — H LB 517 B 0. 25% AR B 8 i . JE 3T 2

68



.'ﬁ hiEEE £ 20 R B A R SR 2 I S B 1S
(T R

H=EX 0. 25% -+ 244F K #§

H Jy%E H BTHR I R e 16 2%

E i — H 34 5% =il

BEELE NG HIHE, %A, BmESEEANAESITE NRIEESITE
WIS, RSB NEZE TIRA B i 2 AT/ A ARSI —Ik
PESCH . Bk R H RS H BN AT Bt ) SO TG VAR I ST, I 280 i
TRHREHS R B 2 A TAEH NSRS E BERZ Hil2 2 4~ TIEH
N3AT

ARBE G A ISR FUA SR 5 I 55 3%, C Tk 00 30 A0 4 45 il 55 T e Bl e
N 0.8%. AFEEHERS T LTIHTARESNHE SRS IRE NRS .
B IRSS edinl— H C R BB 0. 8% TR 1. THE TR

H=E X 0. 8%+ 44 K4

H A C KBS e H RITH 185 5 IR 55 2%

E N CRIEE AN — H A& 5 il

B E RS Tt H it 32, 0 S0AT. AR E B M A8 N RIEH R
M55 T He 4, FEEGIEE NESE TR A 2 DN TAEH W AZER I i i,
H1 A AR, B DU IS R 5 4 AH G & R R E AT aa B i B &5 . 8
P R H  REH SR THUL B TERL I SO, I B R . RE
H&i Rz Hi 2 A TAE H A SAN T B TR R H i 2 AT H N ST

Bk “ ) FEETHRIRERE 4—10 HHH 7, MR SR AR R B
WHE, 2R SIS, HEESEE ARG S A

(=) RIINE:E TR MIH

T ATIAIE &
1y JE e BN 308 N RUR JB AT BOR 58 42 B AT 55 5 80 2 FH 52 H B
GBI R

2. LG HNMEEGITE NS I EIa 1 o S0 SR TR ZE 1K 3%
3. (GEE AR AR HIARR T ;

69



o kIEEE
VP ching xin asser Management 0 R O TR 5 5 3 T T O S W 18
4 HABARIE AR VR K A R I 2 10 S A A3 81N 35k 4 2% FH F T0

(M0 He il
A I AP RE A R IR B A, TR SC55 % [ SRR AL L 1A

(1) PR

ReEHANMBEEITE NI R 205, AR SR RO, JFR RS
PUAE A2 15 R 20 € TR AL G BB R . A E 0o BB G5 PR S ARG
PR R RA T ERGMAFIA AR R BGEN . a8 N LAURIE T8
MBS AT AR (5 B EEINED) A REETRE B LTI A .

70



W KEES

(2 4530 L A T 5 5 O O O S

Th. Z2&rln 5o

(D R AL 7

FG AR R GRS« BB o o EAR SR as A AR IS F R A
KU EHIRA, e OBl e fia 5 G A 2 2 SR E RS Ja R 3.

QRN = LI ¥y ¥k

B e n] it o FC A i A R A e PO B T 1 < OR 0 B M 55 R o A i) v
EESTENERINEIR (IS8
(=) Heglas s i 5
I ERFEHREE D LAFRINRTIR T, A ERFNm xR 2 N 12
B (CGEESERD B 3 H AT AT IR 8 /e s
2+ HTALES A SIS AN B Ik 55 2%, 10 C SIS O A AR
i

\ ARSURRAI T RA B P52 SRR, S AR
LTRSS I L) S A G YA AT B SRR I, A
LR 57 A B4 5741

4, HEGU AR S A R I T BV S8 4 I H
G R 22 F 5 5 38 20 o U A A T T 0

5. EHEHIER TG A AR, MILHLE

(P Wiea S %

S G R5Y R 7 P RTEOIE L 28 5RO 0T B4 RO R 3542
SRR, SR, ARG, AR N %,

(T AR RIS . A 5506

ISR AT R GBI, IR NI, 2 AT
F P LE R A A 5 DR BN 2 4

S TR RN B B UCRS 4) R E 1 BT (643 BRI LA D R
A 15 A TIER.

71



ole 17 =
..ﬁ :!:Ej?%g% KA A0 R BB VR 5 IR o P R O < SR 1) 4 55 i W 45
(73D e 7 o iR A 1 3R H
B et 73 BCIN i A 2B IR ERAT K Bl HL A T 4 9 T BB 3 B AT 7R 3H. 8%
WHNIELADT B, AR TS RATHIKEI M T2 58 i, e
LAV RS A Wi A N B 200 B B3 5 e Bt Z0R BB R TH 57

% R QST RED AT .

72



O REEE

Chang Xin Ass KA A0 R BB VR 5 IR o P R O < SR 1) 4 55 i W 45

75 Z2ENSHEHT

1. ReEHENAAREENEE 2T

2 B ERONAIER 1T A 1T HAE 12 131 Hy EE&EHIREEMN
SUPEREFZ A N E N Wik GkEERD) AT 2 A H, TN A2t
L

w

v BRERFEUNRTICIKAL T, UM e Ak e,
Ay ST ESAT B 5 R I
5y ARG AN ST
6. HEFHAMREEEASBRECERNSTIKA . FUEFFET H &5
RV, FEIRAT M E G 1) B e = THIGR s
7. BB ANBASREEEANR SN2 TZE . R H G ST 00
FrLAA5 1 7 A
(=) EERFRH T
SGEHANIE SR SEE AN ML R A IEZE Mok 5%
1% B 23 TH US55 i B A b 2 TS AR 268 <5 F) 4 E I 95 e AR AT i
ESIE S5 S APARE) | P WP VA S (R G = S e SL YN S
BeEHENNNA R A N E R THIMES I, JUEHREeE N E
BTN S5 T £ 2 > A H AERS & B 2 5 IR b IR 2 #4556

73



W KEES

3 0 R N A T S B o O A 5 0 1

Tt Z&HEERE

(—) AEEHME BTN GEER) . CBIEINE) . (B BBERIME).
(R kIHAAaIRMRE.

QEOREISE T SE-IN

ARG PR LA NCFERSEHN BeIBE N AEESMTFA A
R N2 OB A NSRRI A P ERE R S ME B R IR A A 4]

pan|

AREE AR BT ST N A AN [ UE I 2 U R S (5 2., JF
TRUEFT R (5 B O HSe k. HERPE AN e Bk

AT A B S5 N AE o IR B S S8 I TR) Y, o L T4 (R 2 15

R ERIE N AR B A R, I RIER R B e 42 e R a ) L€
IOER RETR e Wb e R A S A LA S s

(=) AEEEBPEE S NRE AT RENEREER, A T 8:

Lo EEACE . R MR IR s

2+ XHEFF BB STEAT T

3 HMK A a8 B AR AR R K

4. RSB PN BEGIEE N B 2 S E LY

5. BHALM HRN RN HAH LIS ISR B 1) S5
v ENE N SRR R HARAT .
(VYD AT A TF R 45 S SR SCCAS o RN SR P A SCSCAR Y,
A B 55 NRLIRAE R SCAR I — B PR SCAS R A BT, BARsese
A NHE

AT G AT R RS BRI BT RLAA 8 7 BRI IAh, Tem A AR T

>

TG
(F) AT EERIFREE L
NI A B A

74



ole 17 =
..ﬁ :!:tﬂig MEEE e At L O U S 45 G A 5 1
1. BEHERH. (R, EeitE il
(D (FEEFHD) 2FE (EeaR) JFNRSTHRAL L55KRR, Y
eSO HEE A NR 2 AT R S BARRE Y, Ul 2 7 i RV 55 00 S 2k e 3%
e NI F AR UM E 3
(2) J <1 5 U ) 5 I 224 i R PR 58 1t 5 8 S i ik g 50 B 3 TR SR ) A B S 0
AR ot N N ARV A I 7 £ SN~ S 5 N L NN v PN P S K7
T ISR A NIRSEANE . GEEER) £305, ReBEHALES 6 A
iR HE 45 HA, BRSO IR BB Wl b, R ST A 4 S 1S
MEERAAREHN Ly ReEHEANAREN 15 HAvF 2 AT
HH R IE M 2 R LA R IE ST RO S I, IRl o< BB A A SR (I T s
(3) FEESITE IS FUE S TTE NEE S B N RS R E K5 4E

e Riat it e, SeEHEAEESMIUERN 3 HAT,
EHEUM A, (EEEF) WMESRAREEN b REEHA Eeit
BN (EEE D). FeBE hBOT AL Mk L.
2+ M BURE AN
Bk < TN N 2 U < A0 A £ ) AR S B A i e O BUR AR 75 5 R ARSI
FAF UM H R H SR TREEN F.
3. (FEE&HR) EMAt
S B NS SRR IR I 2 A A SRR B ARG 2 B BB (R
HIRD) ARA
4, FReg B, e HidE
(GEE AR BB, TR P B S0y 30 W B LRI, 2k 458 BN B
A DR NG R THEM S S O BUFE
FETT U5 7 BRI < 00 FH DY B IR [ Iy, e < TN 2 24 R S IR A AR R
H, B e i iU & W UL AR, 35 T H B 23 0y B
{EHANIE O BUR THAHE
RGN H A PEEMER RGN TI75 5 A2 5 i E AN
S B - B8 BN N 2 AE I OE M358 55 H B R 2 8 58 1+

24

]]

i

75



e 1 =
..ﬁ :!:Sj?%g% AT B ik 5 T B Ve 5 PR I o 5 % 5 < BRI F) 4 5 A 19

P S e 3 AR AN B < 0 R T B AR SR € B b

5y GG I8 [EIA A

HeEHANIE (EeaF). HEUPEE B RSN
WU JRERI A A TSRO A R H S e[l 2%, IR ORESCBE H REs £ 2 &
0 B WA e A Bl o R TR A B

6. FEEE MR, WAAREFERE . ARG M ST R

FEGE M NRCYERFEL R Hlg 90 H, Sl e i &m s, IR
R IR SCEH T Ml b, R R S 3 B S e R e B b e IR
Ml 55 it s NS 2w

SRS AE B EESE R HE 60 H N, Sl 58 R g~ BE i T
FEREPAEREIR A IO AR Pt b, R AR S M 2 G A fR E B

BGE AN EGANFREER L HE 16 M TAEHA, il ek el
W5, FRFER G SRR EHN .

&

A1) AR 2 NI, FEEE BN AT I 4 iR F

~ 37 BT BT 3t r R IE M 2R EH L) 86 5 o 186 N 24 K L1 SO B AT T i

L\\

FE I
Vil

B G BN DL 28 2 A AR T A AR AR T P R B e 2 B I DL
Hm s AR 0 B 5 o

T S P E B B R AT ik S B0 B G T B < A BT 20% 1 1S T
N ORBEHA S 5T F HOR T, e BN 2220 B 2 7 5 < s S oy “ MR 08 3 ok
SRR oAt BB S TR R AT BOSRA  IRE WIR R A b b il
S RT3 AR A DL ™ i R Sz, BEIIE B 2 DA E A IR R TR Ob o

(N K 8=

AT G R A KA, A AR S R S5 AN AE 2 S TTAR H P & ] P 41
T4, FUAS, FFAEATFHER B 0l BRI A e E B EE A
PITAE 3 8 o [ E M 23R LA 26 5

HI K IR B R Z A, A2 Fi P BE X 2 < O U A7 A\ e B 22 e A 1 A 48 ™

76



.'ﬁ EiE EE £ 20 R B A R SR 2 I S B 1S
CON- ANk 20

(1) FEEMHFFHANKREHATT;

(2) &1k (FEEEFHD;

(3) HeHbt G E 7 5

(4) FHIEEFHNA ., HEFTEN;

(5) HHEWAN. BESFEENMEELR. FETRAEALE;

(6) B 3 N RAR JHC H 8 Lo gl A AR o

() B3 EMEK:

(8) HEEHMAWERK, RAHAHMSBERANGL . ELLHMES
FEE NFESIEE 1757 N R AR S

(9) BEEEWMANNHERE - FANLERIE ST

(10) BEE N BSFEE NESFEE MM F 2% N BIE—F N3
ML E =1

(1) ¥ RFESM, BEEEIN S BESIEE LS RURAsEE

(12) FEEENA, EETENZR B,

(13) HEEHMARHER, Q2L HMSRERANR ., BEEHZ 3™
HATHART], BEEIEE AN LI SICE T 75T N2 30 EATEUL T

(14) R RIKAL 5 F I

(15) A a8 73 e 2 101

(16) FE4EH 9 | S ST a5 o R THRIRE . THE 7 R SR R AR AR T

(17) M HHE A E R RIS I SO FUHE A 70 2 F 5 T

(18) G55

(19) AR5 FL SR NI

(20) FHFLE BN,

(21) ARIEGIFIEIP I, B2

(22) TSI, 8 n] 9 R Fle 9 07 R A AR

(23) ARHEG A ERHUE ] 48 #1324

(24) ABEG ISR B AU R -8 15 H2 52 e o] H i

(25) RIS EFHZ I B2 E] RO 5 ERT 2 F L T [l

7



.'ﬁ hiEEE £ 7R R D TR A 25 B VO & T R4 43

(26) A A H BTV 55 BUIR 55+

(27) ARFEG R AV JeFk 4 v | SE ] S5 T8 468 BI04 Ok [l 4
R
(28) v FEIE I 2 e (1 A 10T
- EHEA
Ga ) AFSEIAR N, AT A LGS o I R B A T 3 B T
B AT RERE AN A P A R PR B 5 BRI BN Y, A ORAE Bk R 5%
NENZE S5 B4 S RIZ I BEAT A TS, JEHA RIE DU B o R 22

9. BEMTREA N KUl

B OB N R UE DL, MY RER T EIER 2 & %, IFTUAE.

10, HE&H T A TR 15 B bk e

FEZEREE . SRR RER . A RS S R s A SO R 453
e R AR A TR A 1 L, BRI IO . FF 0. PatEisE, IFRnis
7 A R B A8 T o0k e 4 s AR JRURS: 1) S ) DA B 75 A R S 4% BUR A 4R % B
e

11, FEEH /MR S5 1015 B9k R

e G BN N AE B 000 A 10 3 67 B 4B R v /N A L RA 5 0 a3
JRURG: R FH XU, 358 B 5 % o /N Al A B3 2 5 4 R AR R 5

B G N R Y TEFE S5 /MRS 55 Ja AN 38 5 H A, 78+ BRI
AR E A B PG N RS BRI AR Hom . IR R AR R

BB NRUCYERE G R RS RS . A R 5 SR s A
SEUIES CEHD S0 3aR s/ b FA S B 23 R B 100

12, FEGHTE B SRR IS B3k R

4 TN A 4 AP AR B 1 A rh U B LR AT 0 B 7 SRR R AL B
SCHRFUEZ5 THE o JE 4 14 0 7 1) LR 25 390 P4 BT 10 5 7= SRR IR B 4

B8 TN LA 45 2 P o rP R LR AT 0 B8 SCRFIE SR VB 87 SCHF
UE 7 TH AR o5 3 45 15 55 77 1) LU AG T4 5 S R 4% T AL o i 44 5 7 LU AB DR /N HE e 11
I 10 44 B 7 SCRAIES 14

13, A [EHIE 2 e 1 Ho Al AE R

<
v

co

P =y
=

m
= &

i
=
>

&

o>
[aYay

78



“ﬁhhai

Chang Xin Assot Managemant £ 20 R B A R SR 2 I S B 1S

(V) B R FHSEH

SN BREFE AN MBI A G R RS EEE, fBet AhitE
S B EFS,

[H]
l
G

B 5 B ST NAIT R E R, MATE P EIER S HREEER
e A 5 A% 2 CHE DU R R E
G FUE NN L AR SGE NI, ERER 2 M ME A (e R) 12
ST N N G o] 10 4 R M R O A M 3 A5 R T R [ A A
ik < I T AR YT ST R S U S TR (A S e AT R W
) < BN L A SO Bl s F A A
SEEHN SEETE NN AR E B IR RS 2 T
SEHEN BEIE NRUIEAETE E B LIRS B 4h, 1 mT DUR I 7 2
FEHAM AN PGS, HRHEMMAIENAGE TR HEREL, JFA
FEA R L F — BN AN = — 2
NHEEAE B S NI R A5 B L R s Tk AR WAL
ALK, B = R AR AR, R R 2R 2] (R G R) Z1bE 10
Fo
(-8 {5 B A S B
HEF P AA)E, N4 EE TReEEN, EEE AR EN
HRAERT, fEanEN . =il
SR AR, N2 B A TR BN A NPT, B
BB Rl
O\ g BEERE B E R
v B EBEIT KIUESR . IR B Bl s AR H B IR A iR A
NP
2« BIAAIPUSCHAR TS R BUE R G BN . I8 NI HEm Pl 2 &
BEMER 5
3. ik 2 LB A B B8 R Al AE Y BB KRR AL, 2k 8 B N OREE
BRI NI a,  CRE SEIR A E
4. MR EEHANVNE T 2 RESEGE BAGE A B AG 5 5 51 (1

b

’

I
e
iy

79



W IKiEEE

UF chang xin neset Management 55 ARt AL LI £ T S5 45 0 O S 4
KR F AT AT O

5. L (GEEAFD LR E R

6. EEEMIUE . PERER 2 GEea ) YO AT .

80



W KEES

Chang i Lsset Management (2 4530 L A T 5 5 O O O S

EWASILY %o

(D g MRS
I AR NRGMEE, RE EERETRETRS 0517, Wit

0-95%, FERIGHEEG LB LB, ARESC IR TR PR, Heaid
(HRIUA LT RESZ BIRE T . AHE &8 B R RIS LR FE S, nsaxd i, b
T 23 ) A TR [ 78 L2 287 i TR AN I, RS UALAL S IR, DA 2
(ro BEAb, AR i nl A B oAt gt Flr, K88 Bl ) A0 At W] RE DAL T 37 A
B ARAA T B MR (Bl 7 AR KU, RS2 B BRI e i BB I

o

2 AEEL TR RIBARIATE, BRI IR IES S, BT IRIEER
Oy BRI, S IARATIER, A48 BN AL St T G2 55 A s
W ZERPUR . RIS R A 0 A BT SEHI R, An S e R (R 8] P b
JRARTES, F e BRI, AT REZS B BT R R K

3. ARFEEGHHE /MRS, HRAT NRAE BT, RATTT
AR E X R TERAT « M4 BT (b N FASE 7 2 5155 A B
BL, TERZ G R KA WCEL, sl T/ AL S 25 i B PR S 30N
% T RESE, T ARG RS I R

(=) BB AR

P T 2H A I RS S B T KRS A5 FH XU St 2l 1 XU

1. Wi

HEFF A% R G R 3 BUR TR L #5550 BRI A J ] B8 55 25 Tt [R] 3 119
SN SRS R, AR ARG B e AV A KU, B HE

(1) BRI

TR MBUR . W BOR 7 VB S [ K 2 WA D BOR A0 3 BUIE 7 1 0
BN, 5 HE U AR T 7 A XU

(2) 2% XU

81



.'ﬁ 'I:tiE EE £ 20 R B A R SR 2 I S B 1S

ZUIa AT BA AT R A SR T G 7K T 32 B 5 A B I AT R Y
SN, B RDURIAMEARAL, HEER T T BT A RRRE S G, HIRE K P2
BE R AEARAL, AN A KU

(3) FJ = AR

SR I 2 B B 2 S BURE 1T 3 A5 25 T I AN A R 28 22 1 A2 5, ()
IS BB 5 M il () R A R R K o FE S TR R S 6, HiksK e
52 BRI 2R ARG, AT A AR o

(4) BRI KR

BEFEA NIGER £ 2 a2k i, iR R A @ T, A
WS Ty 2x T, DT 52 I 5 4 1) SE B i

(5) JCZ AR

T2 AR A AT RN ] R B AN [E]30 113 A T8 (52 1, AT 5 SO ik 4 B
B LT A RNE G R A

(6) bmiangs XK

EWARIMEEZZREREW. QURATRG N AR SEAE, AR
IS PTRE T K, BUE R T BC AN D, A S TR T R . BARARHE
G AT IR S AR BRI D I R R R G U, A IE AN RE 58 42 T R 12 AU

(7) foe i i 2 th 2 A2 3 ) AU

TR ot 26 it 2 AR 20 KU 2 48 5 U as 26 it 2R AE-TAT B 3 O IR XU, B — 1)
IIRFEAR I A BE TR 3 R BEE — KU (R AEEE

(8) P B A

3R 28T e 52 T[] 5 WL 2 2R TR R S RN I B I 2 26, X5 % |
T+ Ffes R B A XU BT K

2+ & H XU

17 RAT NS 2 E46 A BIAR, Bt T-6i 957 AT N5 F TR FEAC
SETF AT BRI, A5 PRGBS B K5 UE 25 38 5y of T DRI 240 17 7= A FRHIE 25 28
E R o

3 TR

RTiA5E AR, SRR ARRIRIE . R SA AR I 4 R . 30

)3



"ﬁ hiEEE i 208 L B O R S H V3 R AT B
A RIS 3 47 FH T AL 4 Y AR 0 ORI [, B AL 0% A A2 08 R B4 AT
B <5 B [m] A PR 2 3K P 5 350 XU o

AEEGWIR T AT T BB rmsh e, 5EEE6 [F205E 1) H %
Ve [al 22 A FAHVL D, BE8 SCREANET I L T 1 5 e [al 25K o AHE 4 3 E R
Bl RS A5 % 3 AT e 2 T I D] 0 R [ s SR (R s 1 XU« 7 B TR 383 K
B B 1T - B G BN 0 55 5 15 B P DA DA 8 46 B [ () 3 46 75 2, T
A BRAS AL 4 BE P I E S BRI 52 o A4 B PR ON L N7 N T L (] S AL
E EUBIUE [m] e A I SR B FH (R0 20 A DRSS /8 B IS0 it it , D7) SI2 DR A7 1 25 4 A 4
A NBIEEBLA

(1) B4, TEla 2

AT 4 R U TR [ PRy B AR 22 T DLAR RS20 B S O\ JE A AR FR ) L TRz ]
LR &Y.

(2) AT R I R PPl

ARG FERFETEANEG RFmsh e TH ., EERERE. izl
WA G LIRIE L 5838 . A S I 18 BIER A R EE I HE Y, 3R
1) I E N R T i O R B msh P o RIS, FEEE AFEAN RS FR ik
BPRRE IE B A R IR bR i . Rk, AREESWIRE T Ae LG ’) S
TR BN K, AT DAVG G AR B 4 24 5 1) HA D e (] 22

(3) BBl T R a0 1 RS P i Tt

FE G BN O ST PN 8 AR [ S AL, 0 I 48 15 0 [ 455 DLk A T 7 A 1)
HATIN . FhEESHE . SIS R BB RN, J 4820 B R & 2
AR SRt DU T R BN P VPA B UA A 75 AT DASAT BT A B RE [ It e 4 30
L R B AN 2 CASCAS B [ R T, 4 BN 2 FE A 4 VIS JE S 2 & B2 7 AR T
REJT $5 Lutol A8 5 5 k4 B AR BB e Sh IR 2R b, RS2 L oA JRE o]
T8 o FARTE VR DL AFA S50 B 5\ R A B0 R W | e [m] 5 4t 7 25 15 vp ()
B AT [R] 1) 175 2 S Ab B 7 507 FEAH R 5 o

(4) SZjties sl XSS B T B IS IE . FE P SO #5835 HOT8 72 520

1) {5 L A B GE 2% S AT IBE AT 3k . ok HARRS S vE WA i P <\ &
SRR, TR S SR (L) B[R] B AE % S A R [m] R

83



.'ﬁ hiEEE £ 0 R R A R 5 0 R A S 4
7 A RRIE o

2) JEHATPEE EARRE A R IR BARR T ARSI O\ e h
BRI, W i AT () BEAURE R VB R A H D 2 AR DG
i o

3D WSCH R B [l 2

RIEGIFFEERA AT 7 H R FH OIS T 1. 5%1e= 2%, Jf¥ b
R[] T g N EE

1) EEEEEANE

FSAE NS VE WA UL <+ =, BERNE” ZWE 05 %M
MIZRLIE, Mui—fhE H IR &P 18E 50%0L BRI %= LG Al 255 5 R
ks BRI S EB AR B0 RMMEAAEE A HE R, 2 558 A
BiilfE, HEEEIAR YE T EESE.

(=) EHRG

TERESE ISR, ol R & B KT & 5 T34 RES T 3455 1 b
B IREUME BRSO R K T o B BRI S4E A HE BIK
Sy L BBV B R S50 B G YR 28 /K P AFAE RS

QDR yS R EIR N

FRAEE G A BB AE AR G AH SGVE A L R R R A [ F SR T o oK
TR o

(FD HRAE R

e VR AR, PR N 3 4 A7 AE SR P Bl N DR 310 U A 2k 15 B30 S 45
TERMFRSE S S WU, fildn, ECERIAE 5. T8I HRVE. K54 R. 1T &
235 A R A AL

(7 HoAth R

Lo I 2 R

H T PO IE & HORR IR SR, A b R — 2 1A I 4 L A8 A A 2 ] )
TR, TEE A LTI, B A RRAEAE IS AN 2 1 KU R I 8 22 T SR AL 2%
FRA RS 6

2+ BRI

84



..ﬁ :!:Sj?%g% K R o R G B VR £ IR S B8 B 6 B BT TR S W 45

S RIS 5 R (R R S B SR DL S F
L A O G R N TR T PSR T EHE RAEREE M
SR G LRI LA 5V 58 S S TRV B H

W o

3~ RAGE ] X

AH P I IE , BE e RS I 5 5 B8 K 2k < 5 01 114 HR V) 5 ] 1
ANWARAL, 2 TR N I SRR IR ] T 5 B 8 B A IS iR M
552 DA LA 2 e B (0] (U B0 < 75 22, ) R A 0 < B8 77 1 52 B AN AR o

A TS BET 5 6k [ Xz

DR D T 3 3 00 A A g 5 ) B R0 [, - Bk < BN I B
GO B AE, BB NAERE [R5 S O 8y Al 6823 38 B30 0 NFUAE B[] B8 15 6
BRI

5 HABAR LI K

i BRREEATTHARERHIL, o™ BRI i iiatr, v
REFBEEE R SR, AT sas . PR E LG 1 R e i
N B 5 BRI RE 1 AN S, AT RE- S 200k G i ik S W A A 2 52452 o

0
AN RGN O BRI R BV BRI T A e S
17 AR B U

&)

=R
AN\Y
S=H

85



W KEES

Chang Xin sset Managemant AT B ik 5 T B Ve 5 PR I o 5 % 5 < BRI F) 4 5 A 19

T EEERNEZE., KIE5EEM=HEER

(=) (FEEAEFD) MAE
1. AT IS A RIS SO AR T SR 6 5 [F) 24058 N A B 4 i BRe A AR
SRVCEN FJFIE, AT RS A AR SR BGE . X TR e
FNHE 4 [ 2058 P AN B G AR N R 2 e ilGE I R S50, ol 6 457 B R4
SHENABEZEIAY, FRhEIERS &%,
2 KT (FEEE ) AT MRS O AR N K ik EHIE I 2 & 5%
JFHR B 2 B4 2, wERSUERA TAEHNER BN A%
(=) (EEEEF) WM& IbFH
ANIE R —1), JHEBATHXIET G, (BEEEF) R4 ilk.
1. BRSO ERA N R e 41k
2. BEEEHAN, AEeHE ANRTAIL, £6 MHNKRENESEHRAN.
B NI,
3. (EEAF) LA,
Ay AR SVEEVE R R [EIIE 2 1 1) A 1 4o
(=) &M r=1iEH
BEEWrEHNL: AP (BEAR) ZibHbz Hig 30 M TAERN
FRSLIE SN, B PN 2 UL < 0 7 B /N A v [EIE M o 0 B kAT
FEIEH
GWPEE AN VBN R HREERA ., ST
BN B FIES AR S 25 BEA% (i At 2 T L 320 L2 Hh IR B 2548 e A
V. L4 =i SN T ARE F L L TAE A B
G IS FANHIATT: BE S E RN ST RS M R L TR
A AR . FEE U PG BN T DRVE AT B R SRS
4. FEEWFEREET
(D (FEeaFE) LB, BHEEUER NG —EEEE
(2) X HE4 I = BT 5% 04T 1 BRATAA A ;

pil
]

86



.'% 'I:tiE EE £ 20 R B A R SR 2 I S B 1S

(3D X< P BEAT (A AN AR I 5

(4) HIVETHEF RS

(5) WEAETHIMEE 55 Bk i AR S BEAT AR s vk, WS ERIT = 55 P i 5
% B WA

(6) KA M EIE 2 &RIFAE

(7) R E TR BEAT 70 -

B HEEMFIEHIHR N 6 M H .

(P WEHE 2R

T 55 2 FH S i B W 7 0 SR /N AE AT B i SR R b R AR I BT A EEL
F, 18 B2 E i 4 0 i B/ N AR 2 DA 4 e R I 7 S A

CHL) FE 40 75 SR AR B 7 I 43 D

HE B G W P IE SR BT 58 W BRI 7738 S5 10 A A A B 7 B Ak 4
W= B R LR BFOINBEEEE SIS R, SN IRA NRFA A4
LB HEAT 43

(X)) e r=EE A

T ES AR A S E R I A s B M PiE HAR S G ot IS 45 A
BT IR &S T R B LR R P I S & R I A S B M A
AETEESM P IEER IR P EIER 28 RE 5 AN TAEH N BB =i 5/
HBAT AR

(B> =I5 KM B SR R AR

FE G I8 S B AT SRS e FE G B NARAF 16 FF A E

87



W KEES

Chang Xin sset Managemant AT B ik 5 T B Ve 5 PR I o 5 % 5 < BRI F) 4 5 A 19

—t. ZEERANAERE

—. EEMTRA N ST ANMBESIE NI L5

() M HRAa NP 55

G BBE T A A S BT RIS (G e A R AR AN 3532
B H HRYE GEeGR) BEEenH, MSOVAR ARG AN (G
HRDMHEN, BELAFFAAREG RS 0B & 0BT AMEN (G
EEF) HFEANIFAUE (GEEEFD) A5 & usE 7y b 2

(7l — S A5y B e A0 AR AT TR S5 1) B i A

Lo MRYE (GEeik). CGafRImk) REAARME, e niRia N B
BAREAR T

(1) 7 FHE M2 ;

(2) 253 iE5 G KRR E S

(3) MIEHE LB BRI Bl ELA A 1 2 1 301

(4) F5 M e ZOR AT R AR AR 2 8icE A SRR SN HTRFa AR S

(5) HFEE RIRR DL EMARA AR, WEEMHTRFA AR
I T R RAL

(6) AP ol R AT R I 2k 15 2 BTk

(7) WESREE RGBT

(8) MHGEHN, HEFE N FEIRSHUR I E LS AT IR
P/ SUIN/NERLESR

(9) VERHER S BERE I S FUE I (FEEa TR 2958 B HARAUR] .

2. MR (iR CafFiNE) KHAMAIRME, ZEEmBFRra A5
BAFFEART

(D AR (R, #5508 555 B e i

(2) TREFTIB e i, T HRE S SRS, H RIS G st
e, BT BB R, BT R E B

(3) RKEHE(EEPEE, MATRBRIRET L5

&

0

88



.'ﬁ hiEEE Kol R B A RSB I T I
(4) ZENFEE N BRI GE AR (e a R Bl 2
(5) EHFFA IS HETIE A, AKEEGTHEE (BEEH) L1Em
IR SHE;
(6) ANMNFALATAH fFE G M ol (FEEEFH) HFNGIER G TGS
(7)) PATERI SR B AN K2 I
(8) R AEHE AT Fy i A v A AR R AR A3 1) AS 24 4540
(9) VABHEI S EE M 2 e AN (B e R 2958 B9 Al 355
(=) B HNRIBR S 55
1o R3E (k). GBIEINE) REMA RIE, e HARBON
AR T
(1) HREFEETT &5
(2) B (EeaR) AR HE, RIEFEENM (EeaF) Mz

I8 BRI 07
(3) MK (kgAY WOk 78 B 2 DA SRR R E B b FEIE it
HE I A 2R A 5

(4) B e Al

(5) #IME AR M HTAARE;

(6) WA (EEEEF) MARFEMEREESTEN, WS TE
N T (e a D) M EFA RIEEIE, N IR 2 AN Al A
R I FE A i PR3 ik S BB A

(7)) FERGAEE N, IRAAFHHEETE N,

(8) L#E. FEHILSHIENIM, MR B BRI AT it AT B Ak
H,

(9) PAEBRZEFLHAAT & 26 A F RN PR 2L e BAC WL 0B A < B T 55
RS (e E D) FUERr 3

(10D KHs (Fe AT KA FIERIIE toE 2 St i 2 Bo T %

(1) £ (GRS EFD) LErTuE A, R4 5 S22 H . e[RRI 46 H

(12) ARIEIRAE O 2 B BB 2 0 e B B8 8 A AT SEEABUR], 2k & A

89



W KIEE=E
UF chang xin neset Management (38030 L L £ R 5450 M 4T S D1
AT A PR 35 B 7 558 T2 e AR BB

(13) EEAEM ARV ATSE N, ARG R R B G TRl BT ALz

QIEEIEISER

(14) VLRSS BB 4 X, REREESMARAA AR AT R AR B
St FARVE AT A

(15) %, THARITHES . 2THMES . IERAS LR B A R S 4R
(SN S IR AR

(16) ERFEAH RIEH EMRTIR T, T AR S el HI.
WBE[m] e HORIARAZ Sy i 7 L 55 R

C17) AEEEI L EEE 2 M€ AT (1R 205E 1 HABBUR] .

2« MR (&R, (GBEINE) KHEAT RIE, REEHAR LS
EAIRT

(1) REFER &, PEBCE R T EIE R 2 € R AN v 70 22
BB B, R AL H

(2) JpERIk & R T4

(3) B (EeaF) AR Hk, PLMSHER . EEEe 50 E Az
P37

(4) Mot 2 A BRI N BT I e 5 i, Bk, BLRlfe
s Iy g PAE RS 5 7

(5) LA XRGE ] I SR W 558 B I NS A
ORALE FT 7 T A ik < 01 7 AN <7 BN A9 IV 7 AR BT, 6k i B U AN [R] 32k 4 23 )
B, RheK, BATIESREL

(6) Fpfctl (FEEih). (BeaF) KHEAGRIES, AEN MR
PPN E CRAE S = N i, SRS = NSRRI

(7) MRS I &8 N R

(8) RHUE & BRI FE Bl A8 THR AL S i BUA I . AR TBE IR AYE 45 4% )
JHER & (B R SRS RIE , 157 RMETH R A 5 2 e 5™ 19H.
B 52 S S TR ) s R[] R A 4% 5

(9) AT ZFE I & 55 2R

90



.'ﬁ hiEEE £ 7R R D TR A 25 B VO & T R4 43

(10) G| 2= oF B NIAE B2 e i oy s

(1) RS (FEeE) . (RS E ) RHAMA HE, JBATE B4k &
e L5

(12) fRep Rl i, At FR AL S THR B R A, B (4D,
(FEE AR KHAA RHE RA TSI, FEIEE S AR TRE, &
[ b A L 5

(13) 4% (FEEEF) HLEiEESW ST R, K ES ARG
PN ve - Sl

(14) Flse 52 R 5 08 mT B, BCIRE s R A0S A TR [l ik Tt

(15) f&k#E (FE&). (FEEGR) RHMA R E HELSHIFRFAAK
SR AESIEE N BEMTRA NMOEEEESHIRE MRS,

(16) FHLE TRAFHE G I 78 BNV S5 W8 B 1 2 T H I . 43R Tl s A H A AR
Fe ¥k} 15 4L s

(17D W PR 75 22 () BE < 5 B 3 SR A 1) & OO BB RHEE RIUE I R &R S IR HL
TRUFBEBE 3 B4 I8 (HE A TR FE MR (R F1 7 20, Bl 2 ) 21 5 4 DG 1
NIFBORE,  IFAE AT A B AR 1 26 1 AR B R BN S B

(18) HEFS MBS FIEH /N, ZHES MRS TEE. (5.
AR AN 43T 5

(19) TR AR B B B MRV B 5 A I, B i s v [T s 2
B LVSIE S =N

(20) it (FEEE ) FEEES M 140 K 5 F 5 & Bikra NGk
RURRI, BRI AT, FLR R B AT AN FL R AT 1 S s

(21) MBI NIEAIA GEESAF) e BT H RS, &
SHENER (GELERD EREESM =10 n, HEEE AN RS R EREH
NF 2 ) 2 R B £

(22) RGP O XS ZRH0 58 = J Ab BRI, 8224 0) 5 = J7 b BEA O 0k
&S AT AR T

(23) DAFEGE N4 S, AREE SR B A AR G547 68 R VAU S it H
MVEARAT

91



ole 17 =
..ﬁ :!xgxiiE MEEE e At L O U S 45 G A 5 1

(24) FegBEHNAZFEMRREEED SN ERZFMA, GEEEH) A6
ARG R EHENKE TSR, K CEE R S IFINTHRAT R A 5 OR
SRR G SFEMNA G 30 H WIRIEHESINE A ;

(25) PAT R I S0 AR AR 2 R

(26) FANLIRAFIE B AR A N4 M

27 AEEEI LA EEE 2 M€ AT (GG 1RD 25E AR 5

(=) HEFE NKBURE 55

Lo iRYE GEeik). (Gafpirk) REAAARME, EeItE NP
AR T

(D B (EeaF) AR R, BEEERN (EeaR) BE 24
R R

(2) M (FEEEF) LEFIGHSITE P LA E B B9t
HE R Ho A 2R A 5

(3) MESRGE B AN ARG HBTIEE, kIEeEENAT R (3

IR KSR EEAT N, WM HAh =N 2 i R IR R 1Y
6, MEHRPEIER S, JERIOL B Ry 2 e B s 1A

(4) RIEARRTTIZFN, NI BRBEEK T  IEZRIK ) SR BRIk
NH e I EUESF AL 5 B it 5o

(5) RWATFHAEREMHFA AR

(6) fERGE BN, SRABIEEEHEAN;

(7 AEAE P IR 2 AUE AT (G TR 2958 1 HABBUR

2« MRHE (iR, CafFINE) KHEAMARME, EEFHE NN L SHE
EAIR T

(1) LSS B3 5T R MR O 22 4 (R B 00 7

(2) WAL RIS ILE R, RAMNEERME W, & LBr.
EARHIABEGIRE WS TIRNGA, Ao S S FH

(3) @ fgenaMRER MR 5E%. WSEHINFEHERL,
B ORIE M i 2 4, PRIERSTE N & SR8 N B A UL AR
BEG W AR TN X FEE AN R A2 0l BEE K ™, MOZAZ SR, o KAE 2,

92



e 1 1=
..ﬁ Exita §5% KA A0 R BB VR 5 IR o P R O < SR 1) 4 55 i W 45
DRUEAN R 2 2 (AR B BRIk OO S5y T AH LA

(4) BrikE (GEEiR). (GEEEF) REMARMES, AEH R
PPN CRAET R = NRACR R, MR = NITE &M

) RE HEGEENMCER BTN SRS H RN EREF LA KT

(6) TR E T B & 7 I BTG« UEZRIK T S 358 B s (1 e i
R (EEEERED) MAE, RIEESERANHREES, INAEER., THH

=2

H;

() PRFEEGEMARE, B (R, (BEEaF) &HbA RIUE Ha
MUESL, (R EAE B AT T RS, A3 b At 5

(8) Btz #HARESEHNIHWEETME. e nmHE. BE
1%

(9) FrE S5 EEEFEE b 35 iH B RN 5 B P e S

(10) X EEW 5 iE . TR PEEMEZRSRE H AR, W
BB BN S AT ISR B AR e e ) FMUERET; WRE
SEHEANAGARPAT (B R MUERATHN, ENHNEETE NGRS
i 4 s

(1) RAFZREEITE WS EAIEI WM IREAHABF S BERL 15 £ LU

T

(12) EESLIFRAFIE G AR N4

(13D F R 58 HVERH ST 5 55 B 47 AN s

(14 WA 5 47 BN PR 98 2 IO DCHE TF) 0 BT N ST i
SR el

(15) K4l (FEEIE) . (FEEEF) KM Mz, AEESHERE A
KRB GRS EHN . FESMERAA NRZEH R B S M BRA AR

(16) 4ZRIEEEIA (BEAEFD MHE BB RS S HA MR TIEE;

(7)) ZhFEeWERE N, Z5EEM P IRE . HEL . 20
S

(18) THIAREL AIER AR B B IRV B 5 A= I, B 4R 5 v (IR B 2
FARAT WAL, JRIE ISR B

93



e 1 1=
..% :!xgxiiE MEEE i 8 A L O TRIE 5 480 o T 47 S W 13
(19) K& (G FRD) PESREW IR, MBS TTE, HEE
STUEAR HAB AT M S
(200 FZHE B 2k B P ANSGEENE AN (ke & FD) MUE BT S X
5%, REEEANRER (EEE ) &RV IR, ROEEhHRTa A
GIFACIE et DN EL =8
(21) AT AR 03 BTRFA AR 2 IR
(22) JRBHEI LA BRIE M 2 M€ AT (e R 205 1Al 55 -

T BEEREE AR B W R A
B G IR NK S S HRA N, 803k N a3 Bt
FAPUREIE SR ARA N VORI F SR HRA N 1 E— 20
B — B 4 U A A P45 SR
RIESREFEA NK KRB H HE I .
(—) A HH
v BRIEERERL. PERERSRES A F AAMES, ST R E T
Bl — 0, RN EFFEESHERA AR
(1) &Il (FEEF);
(2) HHRFESFIA;
(3) BHIESFLE N,
(4) FARFE S E 7 s
(5) REEESHHN . FEEFTE NIRRT
(6) AR THE 4
() ARHe4 5 HAMEESE M
(8) ARFH4 H
(9) AFHH L4
(10) FE&E I NS SFLE NER A RS MG AR
(11) FPRE A THRFA AR S B 1052 1 (5 10%) FEL Mt a0
EEA N (ARSI AR DO H RS A0S, FED gt —Fmifm
TORAFES BTG AKS:

94



.'ﬁ hiEEE e fi 0t R A TS O 4 TR (040 35 0 15

(12) X B <p 2 3 NBURIRI SC55 7 A B RS i ) H At 70

(13) VEEEM . (AR sl FEIE 20 5E 1 H AR 24 74 T 5 44 A
A AR

2 FEANT: SOEBEE R B Hox 8 < 03 B AT A 2 I SE T PR AN R SE IS
DA G0 AT H 2 < BN 68 NP e B30 AT AT Atk A AR

=

(D FREESE BT FeftE ot AYEIRST 2w At 3 i i 5 K FH I 2
H;

(2) VAT SRHE Tn 1) < 2 P A WAL

(3) FEVEHNEMA (FEER) MUE IR v B R BEAR S G (0 F I 9 R L T
B 3%, BANGR S A B e A A a9 R TR N, I T . B
BB g EIR

(4) DIAHRL FVEBE R AR SN S50 (e e [ BTG

(5) Xf (FEEFH) MBEAY Kk (EeaR) 8RR LHRERE
HRAAL

(6) ZEEHA. EICH. S EVEREE M E 8ot FHE R &
NN EE R K 2 S P SN N IO o [ N 25 QNI | B a7 B U W AN S e 5
JUE

(7) FE g H Bk 55 BUIR 555

(8) FZIRIRAEIAN (Fee A F) MEAT TS M ITA N RS
(EN I

(2 2WHENRHAET K

1o BREAEMAE B (Fe D) AELQEN, Eehiifra ARl
SEHAAE;

2 B EENRIZIE HEBARE AT, HESIEE N5

3. HEEIE NN LB S HAERA AR SR, B R B
PR PRI, R EE AN BB B2 10 HNREZ TS HE,
FEPIE SRR N REEHEANRE ALK, N4 BRI REZ HiE
60 HAHI; EEeEEHANREAAE, ReTENTVOVHEBREAITH, N

s

95



.'ﬁ 'I:tiE EE o i R L TR 5 5 B ST 1) 4 S 45
HESIEE NBAT A%, JFE B R R E 2 HE S+ BN AT I 2 a8 3
N, BEEHANN YA

4, REBEFESMH10%LL (5 10%) RS M8 AR —FH I E R
BIFEG M BHREA N RS, B R4 B AR H AR EEEE AR Y H
W B HT sz Hg 10 HN e 2B A5, I Ade B IR I 30 Bk
ANEMESIEEN . BEFHEAT G AEN, MYEEEATueE 2 ik
60 HN A HEEHANREANAE, REFRLSMH 10%LL L 5 10%) KIFE4
WA NV E BEGTFR, N2 R B SIEE AR B BE&EE A
R4 R BRI HZ 10 HNRE R G HEE, JFAT & s iR sUh 24
WA NEMIESE N RSEE N EGEN, MYEHA P

Hit 60 HWNHFF;
5. REFEFELSMHE 10%LL E (5 10%) I EH @A NtE—FmER B IT
HEMTRE ANKRS, MESEHN, ST ANBAEEN, HlsEeitAR#R

Femal 1000h B (F 10%) KRS HERA ANARET AL, HF2D3EAT 30
Hik EIE I 28 5. B BRea ML B AT ARG MR A AR,
SEBEAN EERE NGRS, MMIHEG. T
6. SO A NS B HEN A TTE PR E T ) b, 77 20
F eIt H .
(=) BAFEEHIRTA AR REFI ) ERIN A, EET
1. AITEEM AR A ARS, AEANTSWATTHT 30 H, EREEN L
To FEGMAFTAH NRKSERNEDERYI LU N
(1) 2B HFFRI T R A2 OB
(2) SUANE ST, WP AR oy 2
(3) AL FE 0 AR N RS RIS A A AR il H
(4) FRAEFBEP AR ER (WREAR TIN5, ARHEBIRAAR
B FORRES) . eIk i ] A AT
(5) 255 H B R NIk 44 IR A B
(6 HH I 23 L A ZUTHE 25 R SC AR AN 20 B AT ) T2 25
UPIEEE YNGR ST PSRRI s

B

96



Chang Xin Assat Management AT B ik 5 T B Ve 5 PR I o 5 % 5 < BRI F) 4 5 A 19

KIGEWIT 277 AIFHATRRMTEOL T, AN E 2 BEER
HR U AR AR A A N R 2 PR B BARIE TS 30 RFERI A UERLOR S LIk
AT AP RN Ah 1 o A7 S A AR i R A Oy 5

3v WAL NNZEEEEN, BN AT A5 MR 08 A I35 2 Hh i 2%
PR LT SR AT BB A AN EE AT N, IR 55 47 45 i Ak g B
BTG E M R R R TR AT I AN RSB N, N T 4T
+5 13 2 < BN T N BIFE S L mUn R R TR AT .
BN B e N AIRARGE NS it R o TR AT B ), AR iR
B IR

QPR i I ES R PN N s

A NR s I 275 2 BT 75 sE A, E
IEM 2 SCVFIHEAR T A F, S E P SN 2 W AT E -

L. MgIh 2o BEEES M EEE A AN B s UACEE SR I &R
IR, BT 22 I Ik 78 BN AN 3058 N AU B 24 91, k<40 A5
AANKZ, BEEHANSITE NANIRACRIFE N, AR R T Wt FH
A5 BUR AR, R DLBEAT 2 e AR AR SR

(1) 2% B HESUCE R e R, TN 230 W AR
FEA B0 BN SR IE M BAE AN AE BRI R FIE AT S E AR (e s
) A BCEFEIME, FFHFAE S0 HH) ik S 2 &S A RAT 20
KSR

(2) &5, ILERIE M EN Bl HFA e m i ik Er,
AR G A D T AT G AR 2 F0 H G S H 50% (55 50%).

2 WIIT & BT 2 RS O A R HOG 3R D3 T A 5052 LAAS IH
AR 2 2 & B HoAh 5 S0 R gl 52 1 DLATIA I &2 A 58 N F € 1tk . i
W2 B2 LS T 7 ABOR 2 24 25 3 ) et 5 AT 3R o

FERIN FF & LUR 264, Sl IROT 2 075 AL A 2K

(D) ZWHENG (REGF) LM B08EAE, £ 2 N T/EHNE
NGV PR N CVA=F

(2) AENZIEGE R CERESTTEN (WERESTEANEEN,

& KEES

97



"ﬁ hiEEE i 208 L B O R S H V3 R AT B
WA 4 FE N S5 € O 5 R s WL BT R AT I . RN
SHEN (REESTEARNBEN, WRESEHN MUV EE T %
HE 2 10 0 E 1) 77 SSCEE A B e  N P  R e s BE A N Bl &
EBNABENAZ I A R s W, AR

(3) ANE B A = W AU AR BB B2 W), 0 Ak
A NITRRA 2R L BA /N T a8 B 1e H 28 S 80U 50% (& 50%);

(4) EREE (3) Wi B8 B A WA e BTEa N8 e R M A
A AR, [FIINHEAS A B A B Rk . 240 B A i s WL
RE A B RICNFE S M FREIE LRI BB 5 E R AR
EVEANERL, (REEA R Mevcsmiiie, 53850 IMid AT

3. EHT ARSI N K%

1 B E ARG 0 H TR A GRS MBS T AZE 1 358 (2) T,
52 A (3) WHLE LBIR, HENTTUALERA S KRS HRE AN RS HIT
A ) = AN A BUJE SN BAA, 558 B T 3 S R S B A AR
HOFT AN E S AHA N RE, 2238 e a A SRS M BN AN TER
BILHRERBMBEIN =02 — (F=402).

4. EASEREMPREIR T, EEemPFEaE ANRKS@Ed Mg, fmig
B HAR T AT, HEEmBEA AT USRI Mg, ey iR
e, BARTT N2 WA RN E FRE S UGB F .

5. &M EFA NRBUB N B S WGER R, 2807 T LR A
M PIzg . ragE AR T =0, BARTr e S UGE A F .

(1) WHAEHEF

1. WEHNELIFRER

WHNERNRKRZESMERA NR 2 ERHED, W (EEER) fERE
M e IE (GEEAFD). BHHRESEHA . FRESEE N, SHMESS
ey EREIL L (GRS A D Fe B HARF DL 2@ NN TR TS0
WA N R HAR I

BEEMEFE N RSP HEENR B BES W@ G, X EA TSRS 8N
YRR SN B N KRS BIFHT S A

98



s 17 1=
."ﬁ hiEEE £ 20 R B A R SR 2 I S B 1S

BB EHREA NR S AR AR A & UCE A B BT R

2. WHHERF

(1) A4

HEIGIF 2T, BhRB RS ERALBTAS (B FMER e
MATMSEN, REHRSERFANEIERIER, @UT0EIHTRR, BB
Wo R EREANIESE I AR W AR, RS E B NRPURE AR
FRRESMEOT, HESFEE NRBCLH 2R R DR SE A
BB A SHEE NIRBURER IR B Rk 2, W EH M R RS B A
NFIREE N BT B 50%LL E (5 50%) 262877 4 — 4% e - i AAE
ZIREE SN IR ARSI RN RS E ARSI NIEA 8 R &
SIEEFFA NKR S, AL E O AR AR AE H P27 .

SUCH R NBY I RS 2 W SR 44 M. 2544 M BH 2 2 N 51 44
(BN AR B IE SO S0 REABUREA RIS M AT, BN
k4 (BRI AFR) AR T NS HTA .,

(2) JEIRTF£

FEEWIT BN, Helm AR NIRRT 30 HAMIRSE, fEPNEmMKR R
b HIAE 2 A TAEH NAEMENOCIE N H AR NG 25 A RER e, £ AE
HLIR B T R L

() Fk

B EREA NPT B S B — SRR AL

B ARE A N R 2 P53 9 — B SRR 3 i

1. — R, —RIRBURE S IR 2 RS 2 N BB TRk
PBL 50%LA E (3 50%) @I T NA R BRTFAIEE 2 TR E 20 LR ) el
AL 2 T A ) JF At = 4 A — e e il i) O i

2« FERAL, R RS 2 28 2 IR 22 1 4 R N BCHAR R P iF
ROBN =2 VL b (=2 =) it . BRIEEEE R RSaL5E 0,
RSB E . EIRESE AN H RSN AL Ib (AT,
5 A 5 4 5 DURE Sl R 8 I 75 A 2

B AR N R 2 R 44 07 ST R R

99



o o ==
.'ﬁ hiEEE (030 T B I AT S5 0 T S
@ 7 AT RS, BRARFE v SEE 785 BAH BOUEHR UE B, 75 4258
R 2 VO R R E AR B8 2 B A SCIR R TR D9 R i 4% B2 4, SR
T 23 VOB ANHIE (¥ 5 T R U WAL R, 3 07 TR AN BUM BLP i
(R Y SRRt s AENE 2t N H 5 A5 T A L P < B A N T AR 1R 2 < 2
SE i
B  BREA N K23 1 % T 22 5l F] — T4 8 N 151 1) 2% IS0 24 43 T
B IRIUR R
(B 1HE
1. MmH<
(1) WREHESEHANNESITE NEE, BeEMnHra AR £
NN AE 2 WO A6 Ja B AT A H R 2 WU 2 <o B AN AR BN Hhide 28 PR 44
S FEA NMGES RS E RN — 2 B R ILEIER N iR A
S EFFA N BAT AEBCR 2 BAR A GE N BE S IEE NHE, B EGE
PN BB AEE AR MR R 2 1, E e A AN R 2 B RF AN S 7E 2 U TR
Ja BEATAE R W B S M AREA N ks =4 &0 HiREa MUK IR E
No ZEGEPNBESIEE AAHEREK, ATt ERR07.
(2) WZENRLGLER S O AT NSRRI LRIBHTE fOF RS RS
YA AT RE R .
(3) AR W A FF NS B NS TR 3 R Tk 85 R A 5+
W, AT RALE B AR R o b 5 LR I 43 SR HCE SR AT BRI . ISR AR AT
G A, BEHTE R U OONR . BEENE RS, RSB REAN 2 243 A A TS
b ok

D

(4 THESREN HAMENR T AAIE, FEeE AR EE NEAHE
R, AT ERIRTT .
W2
I EOLT, RO RS RSB P AL B R
EAEBRER GRS ItE NAd4%E, NOVERSEHE AP ke it
TS, IR AENLOON it SRR F LU IE . SE 8 PN BEE G408 NEIRAR
PN A5 R R T SR EEAT M B, AN T R AR TR A

100



.'ﬁ hiEEE (030 T B I AT S5 0 T S

OO G AH

BB AFRTAE ARSI AEAN S HlEE 2 Hi 5 H AR EHERE 2
H R

BEEMBFA NRKSHPa 3R sulid 2 HiE A28

BEEMBRFE ANRSRNEERZ HiEE 2 N TAEHNERESEN EAd.
R @R TT AT RO, R 5 S BUHFA N RS RN, DA A IEH 4
L AUENA . AUE R R E—F A

BEEEHN . B NNES IR ARG AT A R0 S0 BEA A
KRR o AR RE AR BRE A N R U AR G B A N a8 2
N ESEENIELRTT.

L) K& R TEEMIRAE N RS HITFEH . AT WEHEER. &
RAATEERE , Pl B 5 VAR A B B R R0 2, o SRy ik A i
BN S B RS A B DOH B, RS EHANESEELE AN 5

Tt fE, ATEEN AT WA AT SAEE, TfF AT EEMHRE A

S
o
=t
>

= EEEFRMRMLIERFE R, 2R
) (FEEEFD) WAE

1. AR I G5 [ SRR E AR & (R 2008 M B e dlis A A K=
RUGHEIE (I FEI, LA T I A BT N K R BGHE o X TR ENE U E A1
B G FRZE ARG HRAT AR SR BGEE R, e B S
ENFAREELEI AL, Jhrh I 2% 5%,

2. KT (e R) A HEE BT AN K2 R BUIHR H ERIE I & % 5%,
HRREE 2 HEAR, RECERJE A T H NEREHN 2.

(2D (EeaF) mZibFh

A NER L1, FERATHRIER G, (REa ) MEHZIE:

I RGBT N K& e &1L 1

2. FEEIA. BEEFEE NRTTAL, £6 MPHNKAFRESERN. B
BEAUE AR,

0

101



W KEES

(38030 L L £ R 5450 M 4T S D1
3. (HEHF) Z0ERHAREE;

4. AHSRIEAHE RN [ IR 2 ME A HAR S Ot .
(=) HEW - HiEE
1. Mg E/N: BRI GEEEF) ZibFh Hil2 30 M T/FEHA
JRALTR SN, J 4 BN B 6 W 7 B /N AL v [RTIE B  F EE R EAT
HEIRHE
2. BEWMr-ES A K. ReMraE R AR EEN ., Rt
BN BATNFETRAR S 55 TS (3 E M 2 THIT S 20 LU EIE S S FR e A
AR He W78 SN AT ARG 0 B AR A B,
3 e M PHEH /NI DT W PR N ST R R E L T
iy ARBURIN . Z e IR BN ] IR T e ZE I RS 3
4, BEWFEHEE
(D (FeaF) LbFRRIln, hEkeEW-ER N NHg —ZEEE;
(2) Xt P A BTG 55 34T 8 BEATA A 5
(3) X H: g W= EAT Al E A AR B
(4) HEE RS
(5) BT TS 55 Bt il Sl o HEAT Ao U, B R 3 55 o s 54
et R A
(6) RgHE RSk EIER 2% 2RI AN
(7 Xtk R AR W 7 34T 73 o
5. HEMFHHHIIYR N 6 T~ H .
QLD 8/ 4!
TRHE P R fe S G IR SN A AT B iR RO R T R AR R P S R
F s TE S5 A 2k e 7 i SR N A S IR R R U 7 T SO
() W™ IR SRR B 50 BT
WRIEHE G IR 2 BO T 5 Kk I 738 55 1) A R A B 7 Rk <
WrBF M S RO I & 6155 R, e hBA N RFa k&
BB AT 20 i -
() BeMrHERAS

102



.'ﬁ hiEEE (2 4530 L A T 5 5 O O O S

B E AR A S E R FH U S A s BEE W =i ik i & ot I 55
HIF IR AN S I A E B e B S & I A H . &M ISR
NG TEEM T FEEREGIRPEIER 2 &SE 5 AN TN HEST - EE /N
HHFAT AT

(b)) BEG 7= 17 S B SO (KR A7

R W PG EIWME S A S AR AR NIRAE 16 4F L F

PO i oy 30

HOHFENFAR, B (EEER) mrrAEnss (EeaR) AR
W AR IR R BEMR D1, NAR AT [ Bt 37 5 i #e &k RS IR % & 24
IS A A B U BEAT A e, A et RO Ab T, ik 28 SR PE R T3 %07
FHNEALZHTT, sk, Ak s A& H

PR, A RSN TS BT, 88, B, ]
W EAT R A RIME K 55, YR 2 e AR NN S AR a .

(FEeaRED) 2 EEEER,

S

T FEE A FAF RO 5 5 2 AR5 R 77 20
(GEE AR TRV N, AR H ARG A ReTE A HEIY
Ir S P RVE 37 Pl & 1

103



& KEES

Chang Xin Asset Managoment 12 A3 L U £ T S 5 6 O S 4

—t—. ZEREBURAEHE

—. EESIEEDICHEA

(—) HEEEA

LR KRIBESEIHARTTA A

IMAMHE: BT AR X AR 68 5 9 A%

PEMREN: E

Aar Hl: 2003 4E 5 H 9 H

HEAE B LA OG R HE R LSS IR I 200 I B 472 (2003163 5

HIEA: ARFTEA ]

EMEA: 1.65ZC NRT

PERIE: FRERARE

GO BAEE S RIS K EIIE I B B s 5y S
HAhL % .

(=) HEEFEAN

SRR TTRAESE B A BR A T

Ak TR TN T R X AR AR 1 2 5 618 &

IRAHbE: TR X R AL 183-187 5 K#f<) 3 43 #%

MR 2wt : 510075

POEAREN: IV

ROLAHA]: 1994 48 1 A 21 H

BEFCE UMD IRV [2014] 510 5

WEMEA: KR 7, 621, 087, 664.00 Jt

AR KO

ZEVEH: IERAL; RS SRR S IR EHESIE LM
SSMiEl s UEFRARE S ORTE: IR EE MBS IR RSN, IR
BEHLE; NI A RRAE R A AL S AR SR S SR (K
AR T E , AR IHEHE 5 7 T R A E S )

104



W KEES

e 3t L I A R S 5 G A S

T RIS B A

() BEFE NRYEA RIEAE M AIIE LI e & FMLE, Xk &35
VOHE L SRR RPATIE . BB R W2 58 e 4R B3 AR BIIE 25 16 FE AR TEE I
e BN DAL I AR N BRI A% AP LB B il it A 22 5 06 22, DL A
EFVE NS HHRBOR R G, W RGP R B & 2 & F R TUEZFE £ hx
HEM L E BT B, WA RE N H TR IZ &

AT G IR BTV DY B A R AR R e fl TR, SR E WIRE AT BT
iR B/ BINMEAR S AR 22 i R A% e BT RER D) fi5e (B4
. RATEE . @Rfirs. Sbfizr. A Gigr. PR, MRTE.
IR B TR RPTR . HOTBUF G /MRS R T A A
RN 2 FOVFIR BT I 607 ) B SCRAIE R BRI ARAT A0 (RS
ks WM R HARAT A0 TR TR BUIE. BaE bt ARE AN
LB IR B 2 FCVF A G 505 1 o th B T ((EZIART &5 o FEIE S 2 AR SR

RGBSy BERR R B 0%-95%; 5% 5 R,
B TR BT A7 DL B A I B IR 2 fo V2 e P ot (1 HAt ek T
HGRE TR 5%-100%. A K &R 4 S BGIE ) AN I 5 & 5 13 E
%o ARG H A AR IS AT ANNIZ S RIEE)a, M4k
FAMETRE T HE e (MEFRREFEEM e FHIRIES. MUY
AEE) B B H AR S LN I BUR 5%

AR AR L B B LA BAUR F0 V3 <5 43 B LA ol b BT 45 B8 LU A9 R AT AR
B, SEEEHENEBATIELRET )G, AT AR AR R

(O REFE MRYEA RIEEEMA R E L2k & & R 2058, X5 g et
RLEE . RLTR AT IR o SR T AN 3% T 3B LU AN B PR kAT M -

(1) BEEB H RGBT 1 0%-95%; fids. fizellll. $emnily TH.
ATAF AR CA S22 R B [ M 2 0V ik < 45 8 1) LAt < i T L o R 4 987 10
5%—100%;

(2) AIEEEANZH H HAAEMBRBHR RS AT UNIZ S REE )R,
P RFFAME T I G B 1A %I (MO E A e AR RIES. M

105



N —
W KEES |
Chang Xin Assat Management K B T I B A BT S5 45 W 4 T O S W

WCHR &) B B3 H A — 55 DA N I BURF5 57 5

(3) AEESFH —F AT KATHES, HTEA B S G =13 E 1 10%;

(D) AESEHNEHAEHMEESRE — XA A KATHNES, ANk
F% 1) 10%;

(5) AREESFFEREHPGE, H{EAS 34 T =13 E R 3%;

(6) ARESEHNEHW 2T ELSFFA R —BGE, A IZBUIER

10%;

(1) AEESTEATATZ 5 HEABOER R EH, AR F—32 5 H &L
FEIE I 0. 5%

(8) AKGH T T [F— AR a5 NI & 805 7= SCRRIEZR I L], A5 T
B BT IE ) 10%;

(9) AFEEFEA AT~ SCRE S, Hii(E A 5L 4 0= a1

7/

20%;

(100 ARFEEFFAIIFE— GEFE-—{F HZ0) B SCRAETR I ELp], A5
B SCRFIEZF UL 10%;

(I A8 BNE B 2 ik e Bt TR R A et N % 28517 S
LT, A A B SCRAIE TR & TH IR B 10%;

(12) AL NG5 IOV BBB LA L (5% BBB) 8 SZHRFIEST -
BEGFFA BT SCRAETF A, QR ILE RIS T B AT S IGThRiE, NAEVE
Ptk AT Z HkE 3 M H AT LAz

(13) Hee W72 5 BEERAT W, AN e i H RN AN I AR Sk 4 1) A,
B, AT T BRI A R B AV SR AT ISR A R AR AT R S

(14 ARHe it N 2 [ ARAT 18] (R M 117 37 3T 5055 [0 M ) B e AR AN Sk 1 2
E B HFENT 40%, BUFF RIWRAHIROY 14, Gz BRI 5 AG R

(15) EAEfIAE 5 H HE, FA SR ABRARI G G Q0 E, A &5
PRRHER 10%; FEAEMEE 5 H HZ, AR RSRI & 20 E - S5 H ik i
HZ N, AR G5 E R 95%, o, AUEFRREEE. iz (A& H
WMHA-FUNKBUGT6R) . BUE. 37 SCRFETR. KAREEMT (A

106



."ﬁ hiEEE £ 20 R B A R SR 2 I S B 1S
AR &, FEARMTAE 5 H H 2, R R L R 108 & 2 i AR I &
SRR MR A TER 20%; EAAEMZSHARZS (AP MkERES
LA SR IE F—738 5y H B4 5 7= 4 E IR 20%;  FITHREA7 (10 11 552 T (A 5%
A LRI EAME, & GLEHED M AT RS A FR TR R T
ERIESPSAp R

(16) HEEBTHEZRIESRE, EHH COCT RSB TN T RAT R ZE SR
A2 PRAESR A 2 A R IE AN Y GIEI FE a7 [2006] 141 5D AAH RHE AT s

(A7) RIEEFA R R N TE 67, HiiE AT 54 5 4HE
) 10%;

(18) Fe<pr S B ANHEEL e 544 537 1 140%;

(19) AFE G T30 TS IR PR 587 B & T A5 R < 557 19l
(¥) 15%, PHEFFHTIAEN . AR M, SEGMBARZ) 5 R 68 1N 22 4h
(1R 3% BB i AN AR BT L LU BR A1) T, 4 B N AN 3 B i it 3l
SR BT B4R

(20) A KL 5 FASERUE SR B 7 i S BEIIE B 2 8 1 At 244 R 58 5 %
TITJE I R I 5Z 55 1), PIe52 Jo 1 ot 1) % 0 S 5 I 224 15 0 <5 () 24 Y 45 8 Y
TRAF—2

(21) AFEERNE AN AR STE NTE W 2T e (A
TS EE 4 LA AL T FF IO 1) 8 I F O 6O R — K BT AW RAT IR E i
2, RIS % LT A E AT TUE R S 15%; AFE SRS E H A ST
EANBER MR A G RHA — R LW AR RATH P RE S, Ae i b
23 F] A B SR 30%;

(22) VEBHEI L b ENIE I S0 (AT (BE44 A 2058 i ph 5 5 R

RIESR . AR Al Ll ARG I, FEE MBI R S5 48 T Z S

PR 2R B < 15 B8 LU AT 5 B R $EBE LU B0, B Bk B8 (2D, (12). (19D,
(200 TELAAN, FeH H R S HANAE 5 H A BT IR, H A [EHIE 2 e 1Y
FERRIE TR A

BEEHARM M ARSEGFAAERZHE 6 N ARSI H S BIFF
=

EREEFRNARLE. W, SEERBHEE . BRI A5 &3 & F
107




.'ﬁ hiEEE Kol R B A RSB I T I
258 . RefE NSRRI E ShE A3 ea R AR HiEITE.
PARE A O B AR B BRI, dE T AR, A
JEATIE AR Ja WA S G 350 B0 AN 52 AH S BIR ] o A B8 Ji5 R e it (ELGR
T, AT BELEESH IR AR H L.

(=) BEEFE NMRYEA RIEAEMIIE LS G FNLAE, MAT I
T IR LIS G BB AR AT AT IR

(V0D FEFEE NRYEAT RIEAEMIIE L e & RN E, Xk e E 1
NZ 5HRAT IR T AT I o S 8 BN NIAE S S R BHE AR 2 A 2 T
NIRRT SIREE I SATIARHEN . AR EGE RN A EE G FH AR AT 18] 52 55 1
WG T A, HFLERZ G TG s 5 45507 e tE N B4
SEENGE B FE AR IRIT R BRI 2 5 X T4 AT AL by BE R E N
R LR AR XS ERAT [R5 T 358 B X T4 BOdbAT S0, ke & B NARSE i 371
OL E I R BARAT R i S Z i P A0, BA st N U B, 25
SEGR TR G 3 A TAE H N 5 REFEE N ok Fe i PRSI 6
FE N mENE, SRR A IR A R B AR O 5 ARG BR 1
A5 X F AT MR G TS 5y NI BOEAT S5 B E AT
A2 5 PRI BAR IR, SLARAT IR R 1T s AT 22 5, 308 AR
PEARAT 18] 5357 17 37 SRS B 5 [R] SR AT 15 DL AT I B, (EANRAHAZ B X FANBAT &
[l BRI K Ak 08 N F e KU G BB 12 RS L e Mg o 3 F
BAZ 5 77 AT Gy I, BT AL SRR IR S BN, S8 N A KH
H & B AR AT 5 R AT 9T A

(1) FEFE NMRYEA RIEAEMIUE LB e & R E, Xk a5 1
NIEFEAFFRATHEAT I

BEGA AT RN, FE 8 N ARSI AR L e 4 G
2 e W PEAL AT o

AT T ARATAF AN B R E -

I BN B8 NDY 57 FRAT @0 I WKL, A ORI <
BATAE A5 K B RS B se . e .

2« FEEAUE ANINGERFE ST AL S E S E, REE. 2

108

=k
>

=

f



W KEES

Chang Xin Assat Management AT B ik 5 T B Ve 5 PR I o 5 % 5 < BRI F) 4 5 A 19
PR W BURE BBIE4 . AFFIESEBER R, VISEBATIE .
3. e EHENGREIE NI RREEGAFFOW IS, N HE F (Fgi)
CGafpInk) S REEEN, UREZARKER, FIREH ., SO
¥ 2% AL AE -

S EAUE N RIS &8 BN AL I FR A7 URAT I A 1 oA SR A IR FL e
LI S RMLAE AT, BRI DA A GE R e B AR 10 A T/EH N
A0k, BB AR ETE B M ENHETUREEE 10 D TAEH A2 IR,
g FUE NGRS R & BSIEE NRIUE & ENA EREMAT N, M
SERIR R R R 2, RINSE AR e E BN 10 A TAEH WA IEsidh 4a 45

(7)) HEEFE NRYEA REEE M IE M2k & R, W™
{FEUP S PRSI BUTETT S MR &R, B 5 IF ORI E «
Fegiiat o ie . MSAE BEE  SEE EAEHE AR L S SR IR 5 it
1T B A A .

USRI PR 22 2 e F0 8 NI o A% B R AN SE L SR I a1 i £
FAREN AR B, PR AT A AR 5TAE, FRRAE R B LRIk &
EIER 4

(B BB NMRYEA RIEAEMIIE L e & FMLAE, X a3
Wil 32 FRUEZF AT BB

1. FEG R B2 RIESR, NMIEST CRT RSB AR AT AAT IR il
S MRAEZFA 0 ) R B8 ) 55 FRIERERIE -

2« UIEZMRUETR, OfAH (CEiAFRERRATE HING) AR TR
ATIBEER « AT RAT B2 T e A5 0 35 A R AT I BT — S 3U1 B 0 B9 P mT 52 Bk
77> AELHE BT R AT EE RV JS B A S AT 1 1 P 452 R ADAIE S AT R BT IESR
[ WA 57 v (4 Jo 44 5 S8 U B2 FRAIE S

3 AR E IR BB IE 2 PRUESR W, He <5 PN 24 ) 58 A S A% B8 O SRAR
IR 42 ) 161 2 STl 1 DR £ i 9 25 55 R0 B i 58 o ke R TN I A AR A 5 i )
PR 5 A B2 R 52 FRAIE SR AR BT LA, 2 DX 42 i i) 52 o B it L A L
o, Gtk e BRI TE XS . EIR R HI AT S g A E 2. iR
MEH|ELEF B G, SGE BN 2R E i R &= i 5 DL s 2t -

109



oy —
.'ﬁ hiEEE (030 T B I AT S5 0 T S
R ) Y SRR A g B R N .

4. FERFGUEZRIESR AT, FEESE AR 2R — N 5 Hin 4t
B NSRBI 2 BRAIE SR A A5 B, BARR S B HHEAR T a0~ 30
):

PURATECE . ORI BN IR A SO R B0 R BN 57K
BT A E R goradmts. EEPUAWKEE. Mg, 808 M.
SABUAS 7 R B BB AR AL A2 PRAE 2 TR o5 B E R EL A RIGROK
T RSB RIS TE SO R

5. EEAEE AL B A B NS RIEZ RIESF M e b, ang sa 7 248
FHA N R T 3 BRI AR AL 5 300 48 BN 1) L AR B 384T ] e Xt 3t 4 W 7 i
PSR A, o e B8 N AT L SR i 7 TN 0 12 PRI 13 o 5 ) 9 i ot 1 47 b
AR, MBI, B0, ESEE ALEL PG mESEEA, A
BUBAPAT HA KI5 % o IR HATIZIE GRS IR K], EEEE AN
ARIAEAT 54T, A BER & ERE 2.

6. FEEE BN ORIE S G T K E 2 RIE S S I EEAR LSS T, IF
T OREE S 4T N RE8 IR0 B o RIS BN SR DAL 77 AR () 38 52 BRIE 27 e AP
R, 3 AR T 7 A0 R B B AR N R e IR E G - TR 5 1R,
FH 2 4 BN A

7. W B G PR AR BRSPS 2 5E [h) i 408 AN ARIEAH S B0 Bl 4
KT RN EYE, REBEESIEE A RREATESITE NIRTTN, &5 HARAK
FARIHAINE G R RS IEE N RIS B & & 1R AU ATHR T3 41,
P BRI 32 BRAE S5 7 A 9 %, FE AT N IR AT BB AT I B IR 7 5 AR 48 |
ALK

O\ 45 BN RLAEFE G R Bt v 2 4 B N AL S 27 1, 55
B NS AH N A RS2 1) b 78 WAL, 42 R BB O A 5 AN b 78 M £
JE [) FE G B N AR AL B 68 PN FE S s R I AT OGRS 4% B b I SR 4l sl b /s
AV RS I3 1 45 B 4 B T

LD FEEFEE N RIS BN R S0 S #5148 A B S bR B is 1R 18
BOEBEE MG S R ALE , N A DS 78 20 0 8 BN PR T4 1F . =

110



ole 17 =
..ﬁ :!xgxiiE MEEE e At L O U S 45 G A 5 1
B BN AR BC & AT O Bk S FEE N MBI o Bk BB 38 J s B
FE N — AR H AR 206 I A T e 2 48 N R H Bl e, ik 308 AW
o AR SCHEAT R BARIE, Ud IR DR S A I SUIRR s I ORAIELE I JH PR A B i
BB fE EIRMUE RN, EeE NAGREEN M FIE T E R, BRe
EENOE . BB B 3L AT E Nl R 1 L FE DUR BEAEFR I 2] IR, 5
EFUE ANNRE P ENE & o et AR SE KIS S D24
I AR SR ATERMA A G olE, BB SRS G RZIEN, M
LA HGEAE S E N, RS P EIE R 2

(1) BB HNA LA A B A S MKIEEERL & [FAAN
AAEE VT I AL S PATRZE » W R FEE NP i, HaE B AN
FERLE I (A & R T e, Bt 308 N A& BRAE SCEAT AR Bl s X Jk &
FEE NG ERFR 17 o (R IE M 2 f0 ik < I B AT SR, ik 8 TN AR
R E B SRR S B TR 5

() e tE NI G S B ESEMAT Y, NN A I
=, FRGEAESE AR L, R IR R G P EIE & e EA
TIEMH, B4 BB TARGEA D BOREAT R E B, BORBUELE . IRVESE
FBWIG S AT A R, 16 e A S E AR I E S A SR, B
EFUE AN T EEE 2

= EEEHANESTE AL S ZE
() REEHENNRSITENEITER BT ZE, ZaFNas
SIENZEREIEM P TR 5™ EZRIK ) A B K -
FRBPHK S ERESE AT HR ST HEM NS S B E . R
EE S SLNCISREPISE SR S O PR EFSE i S I AN B Sk e e Y (S X FPOR
(=) ReBEHANRIIETE NE I E M R4 E M 51T 7>
MR RIAT BT MUEIBAT HE & B HE N R SRk TR 4 MEE B S BE (5 5%
B (FERTED EE ATV HAA R E R, B S i DA T A 2 A
FEATE NBRIPA IE o B G308 AN WCRE RS BAE S — TAE H AT AR 200 3 LS
T A2 2 e BN R BT, U M D8 S A IR IRR, 5 DRAIEAE R ST R P

111



e 1 1=
..ﬁ :!xgxiiE MEEE i 8 A L O TRIE 5 480 o T 47 S W 13
Lt . A2 R HUE IR A, J g8 BNA BB B R H AT A&, B
BEAUE NSRS FTE NNARREC &2 & E BRI ET N, BRI EART:
PRAAH R TR DAL 6 BN B FEE W (0 e SR AN S S, A2 R0E N 18] A 2
HRGEHENIFE.

(DR E PN R SIEE N E RS MAT Y, MRS IR 2,
[ IR 2 B AN BRIIZ IR, IR A IS5 RS P EIE R & . B8 NIk
P, R, BHPOR TR A PO AT B AL, BORIEIE . VESE B
WIRGRT T AT A RO, 1T R A e SR B S A SUE R, R
BN AR A EAIE 2

M RE
B0 OR A B JE )
B NS TR E TN AT N T

2. BEIEE AN ZERERESY . REFESEHNRE SRR E K
BEEMIES, REFEENAB BT &7 7rBCHEE AT .

3. R IEE NARIRHE TG ™ B BB K AR IR A B2 K 7 45
BT K o

4. FEETEE AN FIEE ARSI 0 B, B REE S ™ 1) 58
B,

5. EEIEE NRIERESEHARNTES, HREEE RMALEL) ERE
B, AR RS OB AT S AT W R R

6. X T OV AR R, MHESE AT REFEA
T E 2K H A @ BB AEE N, BIIK 0B S A BE IR 1, HEE4T
NN IS 38 0 I 2 < R B TR AT 0T o P e 2 R < U 7 2 i 2R
(17, FEESFRE N A KA AT 54T

7. BRARIEAEME A R E S, S AR B = AITE
FEMr=.

(=) BB EWIE MR SRR 7%

1. He<p SRR M) B 55 < LA 2k 58 BNAE AR T8 BT BRI ARAT T8

. %
(—)

112



.'ﬁ hiEEE (030 T B I AT S5 0 T S
RGN T o %K RSB BT L B

2. FeFE G G IR SRR, SRS, EeEREEM.
BEEMBRFE NG (k). GafEnEk) FERMERE, EE&EHAN
¥ g T2 a5 SN ZESIEE N LN ESIEE T &K, [FEERN
SEMFIAI Y, BEE B NFAEZF AR L 55 BEA% i) T H IS 55 Fr EAT IR 9%, Y AG 17
i BRI TEIR G HS MR T 2 488 2 4 DL B EVEN SIS A
o BBt e, HeeE B AR SN G T A0 B i 5 RN G E
NS AR SR I WARAT TP LI R PR & b, R0 A e )
Bt H A EA .

3. AR A IR i Bl R S A I B SRR, R BEIA IR &5 R A AR SR A
H A BN E IR RS e, e itE NN 8.

(=) BEE&HEEMK WIS AE B
IS A7 T A o 4 1) B 4 I P (R ORI B
A DAATE G 10 44 AR A B8 TR B I ARAT T RO JE 4 1
FEEREKS, IFREESEHEANGEE NN LTSN REERRIT
TN EHEESTE NRE M . AREEER— VIR flCOEs), BfEEART
B SO R, SOl as . ORI, Rl ARG HIEE e
M AT

3. BEItE SRS RIS, BRI e AT G SR e,
SR AR S BN HEAE A TE S 14 SO SR HABERATIR P 3 TRAS 8
FH 2 AT AT AN Ml 55 LA 1)

4, BEEFEREIK P B FF SRS BN TR A A SRR A HLE .

5. TEFFEIEHEIE 26T, e8] DUB I S8 AT HIK
J PRI T B SA

(U9 He ik 77 K 7 T S AN 2R

1. BEEAEE NETEIESRF IS EA R ITMEA R Bl AF . w55 A F
NEEGIFLEEILE NSRS FIETRK S

2. FEEUEFRIR P IFSLAER], BRI R AR S SR E. EEHT
NS 4 BN AR B BOR & X T [RS8 B L RS REATIE R IR P, A

i

113



"ﬁ hiEEE i 208 L B O R S H V3 R AT B
P38 FH G AR A U P BEAT AN B Ml 55 LA ) 6
3. EETE ANUA SE AN AP ENESR G088 5 IR TT4E A al JF 45
FATEM P, R B 5SS T B Sl 8 B A R TR A R — 2
ENEF AR, REE AN T BB 855 &S Mz g d B S &
W HA R THEA 7 HE AT .
4, FEEUERIK P B SIANESR K PRI ORE ISR E N T, IR Bt
PE M S E AT,
(T g8 & T s 2
EeERENE, RetE AREH EANRET. P REG LS FE AR
FEA FA RIE , ARG 44 AR e [ 50 8 10 45 A PR 9 4F 2 w) FERAT (] T
B FE TR A B R A F LR FEE 548K 7, FARERIE ST AR AT 8] i 3745t
PG R B AN S8 N FINACR R &5 T & E AT Al i 27 T 5 i 97
EVAER7 S
(750 HARM B I S A0 3
1. K55k e 75 BT SL ) AR P, AT DUARFE v A A AN 2 4 5 [R] X R0
B, (R EHE AMIESIEE NG L. Bk P 4a SHEH & B . 45
TCAHRHEE , W EHEE AN 24 b IR I sy FIR ST P T, A IRE
2+ VEBEEINEEAG CHE R AHOCIK P ) SE A B A I 1), MHHFIE 75
H,
(1) FEEW =3 A AN R E R E
B G W PR A R EYNIESF  RAT € R LA M IR S EE A
TTRERE, RE RIS N . SSWER I SEA L, IR et
MR I G P48 2 08 J8 T I 488 N SEhnf Rz R i SSniEs# 18
SAEE NGRS BRIPEIR . KR, B =AW 5T N H 2 S0 A&, 24
B NR B EAEE N LML S bR Rz i) R 27 A AR RS 514
O\ HEEW G KN E KA F I RE
HH L8 AR RSB BN 5 R EA M E KA R JFEAF 20 R4
BN BEFEEANRE . BT EIES, REEHANERERREEES5HE
A R HE KA RN R ORUEEE G — 7 08 W0 DL BRI IEAS, DU 3R 2 4

m R

& b

fasen

B

114



.'ﬁ hiEEE £ B0 RO E A T S 2 TR RO SE 18
FEF N DS — 0 EAN R . ERARARE IRy E S S FZIEE 15
0, AL HE AL E

ST VRIS A8 UL I IEAR Y, 3648 BN B 1) 3 4 0 A NS5 26 #2 4L

53 G L A, REXUTT I BUCRTE S 2B AN, & R EA R,

H 3 4 A T\ AR

F. EETEEEIT RS 2%
(—) B&T=3E
LG BE B SR TR B G B A DR 2 SRS I B E
B AN BB R T8 2RI & T B R LR R S 0 B BUS 13 2 26 4
W A . A B C REES M BB I THE, KE#E) 0.0001 76, /NS
AN SN, b= E MR TP N RS o B R A RE R, WILHE .
BN TAE H UG 0 7= 14 E S R S AU, % HE A
(=) BERERF
BB N TAE DN 557 AT A5 K P R BE 45 0y A 45 R A
BIFNAT 77 R IE RSN, KRESIEENERLRE, HESE A K
G Ay [ AR SVE AR L8 X 7 AT

ANFE G I H G NN B A0 00 2 35 R I 3 G B A N A0

SORARA. EEaRLIER . BERREEICH. EonEia Aks
B EICH B9 6 H 30 H 12 A 31 HWEEMEFA AN, e
A NG N2 /D RAFEREA NI IRFIREA I3 4 4.

B AR N B e WU ga ], B R G B R R SR A
R o FESFEE NABEDR I GBI — NS A B3 5 H 4
WEF NG, FEEEE AR RIS, A6 SR 44t

BEG BN RL S BT ) B N IR B S A A N4 B4 6 H 30 H
12 A 31 RS HERA N AR T T AR TEH N3R5 34a 5 A

115



ole 17 =
..ﬁ E*iia Es% KA A0 R BB VR 5 IR o P R O < SR 1) 4 55 i W 45
B B A R E H AR K B 4 8 BT H I 5 g #s A N A2 M N %
A HEATAEH AR
BE B BN MBE AT NN 238 (R S & BTREA AN, DRAFIHIR Y 20
o FEE TR NAMER I IRE B E S0 B AN A T2 308k 55 LA 3L
M RTag, JFNGREST R 55 Ak E N BSE G0 E N T B B R T %8
RE IS AR A NN, B RIEE & B AN 5T E . AR 5
A RRE B BLR 738 ERIIBR AN

B PR R TT

PRIAS O A B 2 AR SR A4, U7 3 N R IE R U IR A o, e
VRAEASREMR R, ARAT—J5 A BOR S BRA P [ [ bR bf S o ik i =, A
B RO A ST, 2 16 [ [ B 5 57 2 A e 2 B3 2 Jes IR A 280 A e L s AT A
B MBRPGELETH, WNHFEAFLRT.

A ERIYIE]), XU 23 N RAR ST I B BN 08 AR ST, % H 4k 4k
BSE B ROUBIEAT R &S FIMATLE WIOIE N 55, 4eir S ndisa
NHEER 2

AP BGE ] e NIRRT A I AR RE -

I\ FEE IR E 540k

(—) FEE IR LR

AT M FNE TR —E, 7T A P SGHAT B AEXUE BB, F
WENF SRS R IE M IR 2 F0E P02 S A EHIE M 2 %
Ho

(=) e EINE LTS

1. e aRZIL

2 FEEITE NMREL. HOEPEEEY . Bl B Hofh 5 ST N RS HE 6 08
3. BEGEBENMRRL. WIESAEE . B Bk A B BN S B

4y RAEFHENEIN . ERIE B 2 B < A R R E A 2% ST

116



W KEES

Chang Xin Ascal Managermail

KA A0 R BB VR 5 IR o P R O < SR 1) 4 55 i W 45

—+=. EEOTRFEARS

KA QB IRIHEA R (LR AL RBEHIBA”, A
R NFEG A NS RIS, SRR ) U A I 7 A
A, SNSRI S50 (AR AT LU 64 5 15 % 7
Ssio USR5 4 i AL FRAOSS . DL R SRS 7 SRR P 4

EEMBFRANRGEHE

s | KA

BZE

NEHR

V9
M55

XK E

%

TR G ARG, WEFH A T+2 AN LAEH fEd 8 E
FE FRT TR s AT T BN DA B

"SRG 5 AT A A, a8 BRYE BB IRk
AL 1) 75 5K DA T BRI U 1A 58 o K

Hopth B

4 S 30 e U AT A 2 9 25 A
Ke/A TP BRI TR

=il

(= B

W2 AE 2L
i

% PR H K S Y BT IR A S R R SR < BN A
uh CEW/ LG ERT EH, R ER RS/
BE . FRME R 2 T LRSS -

o5 B
i)

FE—EXBE NG, BRFH AL T+2 AT H I ahE i 4
HURE R 10 i B8 SR BN Ry “ B3 /2 5 7 A2 H
HWZHEO, O WL SR SRR, Fe
DUREL L5 EEEE.

9l I
BEEmE

B

T B AURE A7 N T L P H B B 4 T T 6 A
PRI E, WAL BAE. TR AT D
RS P A R P I 2 F N T AR SR BT
%.
AT AP B RIS, B TS ELAG S T
¥

Lo ARG P RS BB R (R R B A
BEHLED o LA 7 ST S T RIS e R e e
H AR EIES PR RIS, e AT N,
X A TF IR I S 7 R A — T

2. ELRIZES ARTE R AN AR IR A A B OHESTEDPE, 4
SRR TFHGRIE S Pl it g, TR IES
P RS R TE R AR G L D TF
HORHEGP1 Il 25 1 22 TG G2 P B0 RS B Fh i 2
D ARAT AR 5 th L 0 HE I BRAT 0 WSS, %7

.

ZE
BB

P BT B P A B LA A < BN ) LA I e B
W U8 Ie] Ko AF R A A, 3R]0 O R < BN M o

117




W KEES

Chang Xin Ascal Managermail

KAS A0t R G B VR 5 R IE o P RO 6 BT 4 55 i W 45

I R (www. cxfund. com. cn) 52 FAZ GRS . EARY S5 K]
% TE LA =] Pk 56
AIEGW R TR, 2R E R, REEHENENRAEA
TR PEALLTR BT IR S5, Hor 40 5 S4B B H I R S 80dHE
% H 307 BAH B RS S A0 20 R R 8 el FR I 2 . 4
) Py RFEE N AT LRI (R385 10 H FR s 15 B 193 4007 206 24
KA LLTCRO IEFR T 4 7 4077
-9 %P RS 0 B EE S R 7X24 /NSRS IHELE B
MR % W52 Gyt B4 i 5 IR A5 G B A
QLD B P RS o N TARE SR (AR 5 RIARTE IR 55, #58# m]
FH i PUBI % B &R El) . F R, IRESHVF. BEE
i & il FRME S L RS .
P Zliz\ﬁjﬁ)ﬂﬁﬁé%fiEBEF‘EE%EPADQE*EEE,‘ faE L N
LR BT, WE LT TR E B AR RS, b a2 FE A% 0 4 51 &F
TEFEYF I AL B B o
2 BeoH AEE AN A5 RS L2k (400-700-5566). 4K
R WHLM . A GG Cwww. exfund. com. en ) < HL - HE {4
() 2m (service@cxfund. com. cn) « {24, £ HE (021-61009865)
% PR | AR SR 6 5 2 RO 200 AR A R B AL IR S5 BA
773 B s G BUR A E AT REUF . &P R B e W A e
FAERS, W IR AT R IR 55 T 2R AT (R B F s SR AT
B, AN TR RIGE M5, K2R PR, B
FHOR I, 5835 NI
Fe B A NV LR L 48 BN Nl s B i P IR S5 &
BRER | &R E R ENER, G E. LN A
i&5 BriE, ESERET M ANA. ESEHANLBER, ¥LL
FHUREAE B r 7 BB ) 7 2008 1 P8R 2 RIS B
A 3 b AR KR, ZI-VAET4%?"]‘%?\7%%%%’@%%/\%&4‘@
) W{E 4 AFRIA R 55, Gn e 2% BRIV o5 i) g 25 <5 0y B0 R A N (L3 o
A% WA KA 2R B BRI 11 RIS T 2
AN FPIGASE B2 AT B 0T S 2, NI AR A A\ 12
S PEIE G . BRI SE DT I B AR, (A5 AR o m HE A A E
%?&/ﬁ%: HNBES R 2 1 I E A A E RS . 4k, AR
REea i 2 M0 XA w5 RS h8REa AL
i, RIS MR N TR 2RSSR L.
s R TR R R RS, R B T MIE SR T I N5
3 UEFF B b )4 R XU, RIS T VA ENE R, B
) - SLIEM R B, B RSB TE RN, RIELEY B B Ak
% ek, ANFHIT A AE SR AR EAABRER, BTl
A 5 IR AER R B8 HUA 5 5 .
AFF NITEA AR T ARG R, BFREAA T RN
UL B8R | BEAR | HAgH., AR, @FHEE, @52 28BS
5= = AFEE, AARFET2ESE - ks L4
Ji:& 3 400-700-5566 C 4 K i ¥ ) M A m W ouh

118




W

KISESE

Chang Xin Ascal Managermail

KAS A0t R G B VR 5 R IE o P RO 6 BT 4 55 i W 45

(www. cxfund. com. cn), PAJTEIEE L.

A0 TR SR E AE TP ENIE I 2 48 58 1015 B I Y b iR
BRI AEEE.

AN AR IR R RS O3 w R . AREH B B AH S HE
EEAATRRIE AL M RE R, OEAREIMIL. &

a4 . i T X
ﬁﬂi & BHLS . B R KSR AFAE . 19E N AR S, 3
e SAIA RS L HIE .
ANFVHEE RS G AT L AR Sk
A HRG . T BT L TR 2 R A A B
FE A T nT LI e B i 2 W) R N SR R R A
A B AN T B R SS H O RN R sl g o R R AL B AR R
é,ﬂ &%g‘ Ah, IBHRAEHAR G B, OREEE AN . FEERHR
T EATE. FEEEEZ HHHNE.
o RS | 4007005566 (HkiG#h). TAERE (8: 30-12: 00;
257 13:00-17:00) Py A[#E N T AL .
%
D) - R 021-61009865
i NEIM3E | http://www. cxfund. com. cn
IR — ,
HT{E4 | service@cxfund. com. cn

119



http://www.cxfund.com.cn/

W KEES

Chang Xin Ascal Managermail

AT B ik 5 T B Ve 5 PR I o 5 % 5 < BRI F) 4 5 A 19

—+=. HARHEE R ER

NEEW

TEREWET X

TEWFE R M

KAGREH A RIER A KT R &K
A7 R RO SR A T V) A

FAEAR TR
ES AR, A7
o 3

2018/1/16

A5 ik R IC B R A RAE SR R 58 2R 4 2017
4 TR

R TEZRI
W ] Wk

2018/1/20

KAGR T A RIER A KT R &K
A B 5 B SR R B A AR T VR A

FAEAR R
ES AR, A7
o 3

2018/2/1

KAG 8 B IR STAE A 7] R TR # T
JRIE A B T S A B PR B i) A PR
N B EE A LSS S H
M CEESHI) FREFEN A S

AR AER
EHIR. A7
o 3

2018/2/2

KAG R E A RITER A R TR 2 & KF
A B 5 B SR R B A A T VR A

FAEAR PR
VSRR, AT
o 3

2018/2/6

KAG T BB A R IEA A R TR ISR
A S B R B A T R A

AR TR
IEHIAR. A7
o 3

2018/2/7

KAG T B IR IR A 7] R TR I R
A S B R B B T R A

AR HER
ER IR, A
o 3

2018/2/10

KAE & R E R A RS e
HIFHSE BT (2018 4E28 (1] 5) Mdi#
(A0 22 AR

HESR . UEZRI
i A I

2018/2/14

KAGREE A RITEA A R TIHEREE
BRI B R A R R R A e A e e P

s

HESR . UEZRI
A I

2018/3/17

10

KERGEHARIEAFRTHT 53 R
Eegurtea. TEBIA Y

AR HHER
EFRI AR . A
ki

2018/3/24

11

KAEFE R E R G IR R it 5
o Grsitegeso

) P

2018/3/24

12

KA5 Bt RGN B IR & MIE R R R ST
P GRBiEE eSO

ATk

2018/3/24

13

RAG BB BA IR ITERA 7] R TR T
I BB I ASEARAT Bt PR =] FHLAR
TR W (B e BB ) 2R

AR HHER
EFFIR . A7
W3k

2018/3/29

120




W

KISESE

Chang Xin Ascal Managermail

KAG B R

LV 5 TR UIE o5 P 9 O < BRI A 5 1l 1

BEE A S

14

KAF R H HA RITERA A ST nJbat &
GREWHER RN AT E 2 GRS
B R AU B e e e A
OGS RSN CEERHED 2R
Gz A=)

AR PR
EIH. A
EES

2018/3/29

15

A5 ik R C B R A BOE R R 5 JE 4 2017
AR AR S B UM AR

HESR . IEZRI
LAY

2018/3/31

16

KAGRGE A RIEA T RT3 E
FREZF B A 2~

AR AER
EHIAR. A7
o 3

2018/4/18

17

KAE ik R HC B R & RAE R R 5t 2k 42 2018
T LB

HESR . IEZRI
W AFE] Mk

2018/4/20

18

KAGR G E A RIEA T R TR IS
FRUEZR A B A A A 1 A 75

AR HETR
EHIR. A7
o 3

2018/4/21

19

KEZRGEHAREAFRTRERLER
W EREG NSRS e R G AT H )

P oy
S

HESR . IEZRI
e AT Mk

2018/4/23

20

KEZRGEHARIEAFRTRERLER
I e B VR A BRAIE I 15 R ik < PR K
(BRI EWERIR B WA

HESR . IEZRI
e AT Mk

2018/4/27

21

RAG F 5 A PR DA 2 7] 5% T 1 o 5 s
AT PR A R BN B T TSGR SR BT
B AN T @ S el 55 L2 2 e e 3
RN EEAI A

AR HHER
EFRI AR BT
Hak 2w M

2018/5/7

22

KAG R E A RITERA A R TR 2L KF
A B B SR R B A AR T VR A T

AR HHIER
EZFIR . AT
WA ki

2018/5/8

23

KAG T B IR SR A 7] R TR # T
TR B2 0 v [ AR ATIE SR B A BR 24 =) 2
e CEERE IR R SRS
AT

FAFAR R
ER IR, A
o 3

2018/5/17

24

KAG T8 A R IEA 7 R T A LN
JAE FB 73 Jik S R G A BT BN S
TR AT

HESR . TEZRI
W A F Wk

2018/5/21

25

KAB R RIENCE RS BUE R S A G

7 1A

) P

2018/5/21

26

Kol 8t L B 2 T 2
i

) P

2018/5/21

121




W KEES

KAG B i R

Chang Xin Ascal Managermail

LV 5 TR UIE o5 P 9 O < BRI A 5 1l 1

27

RAG 8 B IR DT 7] G T n_Eifg 5
Kot e B A PR A T B0 P I IIE 77
B SESAUHI T IR 38 e B
BV S RS I (B BRH ) B R
HB A&

EAEAR S HHER
EFFI R IES
Hik. 2wl Mok

2018/5/28

28

KAGREHHA RIER A R T R &K
A7 AR5 RO SR A T V) A

FAEAR PR
ES IR, 7]
o 3

2018/5/31

29

KAERSEHARIEAF R T I T EeH

A
=]

%
o
H
ot
&
=
Sk
=
D> 5

FAEAR TR
ES AR, A7
o 3

2018/6/7

30

KAG R EHHA RITER A R T R 2 & KF
A HA S B SR R B A A T VR A

FAEAR TR
ES AR, A7
o 3

2018/6/15

31

KAG R E A RITER A R TR 2 & KF
A B 5 B SR R B A A T VR A

FAEAR TR
ESRIR . AT
o 3

2018/6/20

32

KAG R E A RITERA A R TR 2 & KF
A HA 5 B S R B A A T VR A

FAEAR TR
ESRIR . AT
o 3

2018/6/22

33

KAG T BB A R IEA A R TR I &R
A S B R B B T R A

AR TR
IEHIAR. A7
o 3

2018/6/28

34

RAG B BAT IRV 7] R TR o oF
I S RSB ARAT B 3 3 PR 2 =] FHLAR
TR W (B e B ) 2 R4
RS BN R P _EARAT R S0 R R A R AL
EIE BN A

FEAEAR AR
EFRI AR A
WA ki

2018/6/30

35

KERXSEHARIEAARTIEFRESE
2018 ©£ 6 A 30 H#E =18 E M A5

NI

2018/6/30

36

AR 28 BEAT IR OTAE 28 7] 5% T 1 AT sE
T AT BR 2w MRS F850 JF E 5 5 52
S RN IR T IE R e B sl
RSN CEERHPIE) R UEEs)

AR HPHER
EFRI AR BT
Hak 2w M

s

2018/7/4

A5 BB HEA LN N 201847 A6 H

122




W KEES

Chang Xin sset Managemant AT B ik 5 T B Ve 5 PR I o 5 % 5 < BRI F) 4 5 A 19

—+0. BERAPFBRRERTTA

AFEGHE Y BAFRAERE G E N SR8 N UGG
TP R, B PRI AR A B B o £SO DAY G, al A5 N 8] P HR
3 BRI B BRI

ReEHAMBEEITE NRECANNES A E NN EEE 2.

123



G KREES

Chang Kin Assat Management AT B ik 5 T B Ve 5 PR I o 5 % 5 < BRI F) 4 5 A 19

—th. FEXNH

A I g 2 AL

() U S VE AR 2t RS BC B VR & B UE TR B B 5 B 1 A
() (KEHEERFEIE RS IR R RS EESFH);

(=) (KAFFHRIGHE RS ARSI S8 Pl

QLDIRFRE y-/IR LR

(D H IR M 2 BRI HAf S

KEESEEFRITEAF
—Oo—/\&#E/\HA+/\H

124



